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Articles of Organization
of

Global Research Group, LLC
(JULY 31/2004)

s S e ey = g cmeawg -,

THE UNDERSIGNED HEREBY CERTIFIES that the members hstad in Article 05

herein under have associated themselves for the purpose of constituting a limited liability

company (hereinafier "COMPANY™) under ihe laws of the State of Florida, providing for

i the formation, rights, privileges and immunities of Emited liability companies for profit. I |

further declars that the following Articles shall be the Charter and authority for the
canduct of business of the said COMPANY.

L LT IS

[FRRL AR A 3

1.0.0.

§ (Name)

ARTICIE 01

i The name of the COMPANY simII be GLOEAJ.. RESEARCH GROUP
j LLC

ARTICLE 02

(Dunumle)

s o e

The pnnmp].e p[acc of the: COMPANY shall be the Cxty of Mmmx, Conn{y of
Miamx-Dade, State of Flnnda Uml:ed Statw of America.

appropriate the

Furthermore, the COMPANY sha]j have the power and authonty to cstabhs}i:
branch offices and subsidiaries at such place or places as it may decide at th&j

ﬁ“H'

| United States of America

The present pr:nclpal ofﬁse and mailing addrcss of tbc COWANY shall b
6444 SW BIRD ROAD#9
Miami, Florida 33155°

HO S
Gt

i

!
T

FRTRRTIT CRT TP TP T ALY

- ARTICLE 03

[FRREL TN TV ¥y

(Purpnses and Powers)

310

i shall hc &s fo]lows

The general nature of the busme:ss or husmcsses to 'I:us :ransacted and which
the COMPANY is muthorized to transact, and the powers of the COMPANY,

e o ruy

e o e

311

To engage in any acuwty or business wthonzed under the Flonda Stamtcs

HouUo0 i 510
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3.1.2 ]

j ccmld do;

In general, to samry on any and all incidental business; to have and exsrcise aj} |
of the powers conforred by tho laws of the State of Florida, znd to do any and
all things herein set forth to e same extent as a natural person might or

iy .

3.1

' modlfy, assxgn, cance] and/or rescmd any of mh contr.acts

TD enter into and make all necessary contracts for its busmms with any
natural or juristic person or otherwise entity, dontestic or foreign, inchuding
domestic or foreign state, govermnment, governmental anthority or political or
administrative subdivision or department thereof, and to perform, carry out

b

1 To exercise ali or any of the COMPANY s powers, and to carry out ail orany i

{ of the purposes enumerated herein, otherwise granted or permitied by law,

] while acting as agent, nominee, or attomey in fact for any patural or juriste

{ person or otherwisc entity, and perform any service under contract or

1 otherwise for any natural or juristic person or otherwise entity, and in such
capacity or under such arrangement develop, improve, stabilize, strengthen or |

j extend the property apd commercial interests thereof, and to aid, assist or ;

} assistance insofar as it lawfully may wmder the Jaws of the State of Florida,

participate in any lawful entarprise in connection therewith or incidental to
such agency, reptesentation or service, and to render any other service or

providing for the formation, rights, privileges, and immunities of limited
lxablhty ccmpamm for pmﬁr

sz =

§ inconsistent with thc In.ws of the State of Flonda.

Tao do everything necessary, proper, advxsabie or convenient for tha
accomplishument of any of the said purposes or the attaipment of any of the
said objecte or the furtherance of any of the powers st forth hevein, either
alone or in association with athers incidental or pertaining to, or elmanating
from or connected with its busingss or powers, provided the same shall not he

s2opm o IV e,

The several Sub Am:;lc:s contained in the present Article shall be consl:med
as both purposes and powers of the COMPANY, and statements contained in 3

. ey i

this Articls, except as otherwise expressed, shiatl be inno way limited or
restricted by reference to or infetence from the terms of any other Asticle. |
'I'hey shall be mgarded as mdcpmdent purposes a.nd powers. 23

| Nothing herein shall be decmai or construed as authorizing or permitting or I
1 puzportmg to authorize or permit the COMPANY to carry on any business,

exercise any power, or do any act which a limited liability COMPANY may £
L do, nndarthe laws of thc State of Flonda, hwﬁﬂly carry os, exercise, ordo. __

] Florida, however under the explicit condition of being subject to the laws of

[Pppye— P [

iy AT

any and all branches and subsldmry of the COMPANY, inside 2nd outside

thc cormspondmg Junsdmuon w whmh 2 branch or subszd:ary is subjet:.t.

A w v IELL:

The aforesaid Sub-Atticles 3.1.0, . 3.2.0. and 3.3.0. shall apply by analogy to% :

ARTICLE ¢4

v i F

.. -1

—
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: [Duraﬂon)

The COMPANY shaH caxdst unkil th:rty (30) years ﬁum the daae of ﬁimg the
present A.rtmlcs of Organization with the State Department of Stzte, unless it

5 rtsolutlcn of thc Members.
; " " Sl e s S e X it
1 ARTICLE 05
5.0.0. | (Members)

1510 § The COMPANY shall have ono or moge Membcrs

CRIT N

5.2.0 Axny natural or junistic person or othermse entity shal] be eatided to bc orto
P } become anbﬁr of ﬂ:tc COMPA‘NY

Skt AR AT,

Existing Membcrs sha}l have the right to admit new Merbers in accordanoc
with Articles 6.1.0., 6.2.0. and 6.3.0. herein under. Contibutions required of

5.3.0. new Members shail be dcttmnncd as of the time of admission to the
CGMPANY

1
S 20 ek £ provey Ry

' 5.4.0 A Member's intercst in the COM]’ANY may not be sold or otherwxse
mnsferxud excc.pt with a written consent of the ma)onty of the Membcm

Each txisting Member shall have a preemption right on the pumhase. of
{ another Member's interest in the COMPANY with a period of grace for
¢ acceptance of 30 (thirty) days. In case the COMPANY bas at the time given 1
1530 raore than two Members, the right of first refusal shall be apply to all

§o Members (save the member offering the interest in question) and in case 2li

the said Members accept the offer, the intersst for sale shall be transferred to
the said meoibers pro rata to the mtarcst they have at the titne given in the

' COMPANY

ey ey o

5.6.0. ] The foundmg Mcmhem of thc DOMPANY are:

i N AT N e

3
1

i

| 1 Mr. Adiamo Velazquez Slen | €3
V gy 16444 SW Bird Road#9 =B
o5 ! Miami BL. 33155 2
| with an interest in the COMPANY of 99 (ninety nine) percent H301
= - . . o LR
_ i FIT AMERICAN INVESTMENY AND ADMINISTRATIONLLC. V. 3~ L7
562 1 155 South Miami Avenue, Suite 1111-B = S
- Miami, Florida 3313¢ £ o
; wﬂh ap interest in the COMPANY of 01 {one) pezcent gﬁ? {—
— s e LIS

{ 6.0 | ARTICLE 06
1 (vIembers” Resolutions and Voting)

T1-¥@ d ar:2y  veez-a1-any
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5117,

6 l O Members” resoluuons are mandatory n:qun-ed on the fouowmg
6.}.1. | approval of the annual financial statements and use: of results;
{ 6.1.2. calls for payment of capital contabution; ;
: 6. 1.3. repaymem: of additional coninbutmns
5 i, 4 pamtlou and redempt:on of i mtcrwts inthe COMPANY
61s. ] appointment and removal of the members of the Supemsory Board as swell a8 |
e form.ai approvai of thz:ar condnct of thc busmcss
6.1.6 appottitment and removal of Managing Directors and Dcputy Ma.nagmg
T ] Ducctors as wcll &5 f‘onml approval of their canduct of the busmess
j 6.1.7, ‘ sopervision of managcment,
6.1.8 | appointment of holders of gcncrai s!gmng POWETS and of auﬂmnzed
T s1gnatoncs w1th powers mctendmg to the whola buamcss,
i 6.1.9. purchase, sale, pledgmg aud!or rentmg of real esmtes
6.1.10 transactions with a vatue of USD 5.000 (five ﬁmusand)ipar transaction und
ke ubr.wa
6.1,11. ] emcnng mto loan commcts, cs.ther asz 1ender ora bormwcr'
6.1.12 ) drawing, accepnng and zndorsmg of promisso:y notes;,
6.1.13. ] nxcludmg of Mcmbers in case Sub-Amcles app!y,
1 iodging the COMPANY"s clums for compensation vis-2-vis angm
Directors, Deputy Managing Directors or Members connected with the T é-
6.1.14.  { formation or managing and representing the COMPANY in lawsuits againstf= -
1 Managing Directors and Deputy Managing Dircctors or members of the =7
Supemsnry Bonrd a4
6 L 15 adm:ssxon of new Members, ;:: :
6116 | amandmen:lts mod:ﬂcanom uxd cbangw of the Amcl.cs ofthe COMP 2
_— . ._;@;~'
voluntary liquidation of the COMPANY; ”'.

% imcmras gt e o). PN

Each mcmber of the COMPANY shall be mutled to vate upon e.ach mattex

6.2.1.

62.0, submitted to a vole at the meeting of the Members with voting rights being in
pro-pomun to their pa:d—up cap:ta! mterest m tha CDMPA.NY J
| The quorum shall be met if seventy percent (70 %) of tbr. vutmg rxghts

{ participate in a vote,

=27
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kg

{ Except it is explicitly stated otherwise in the present Articles, any decision of

R

6.3.0. | the Memnbers requires approval by fifty-one percent (51 %) or more of the
{ voting rights present at 2 vote, provided the aforesaid quonum is met,
l700. |ARTICLE 07 ]
o (Members M&hngs)
7.1.0. | Members” resolutwns are passcd at Mcmbers mceungs

.

7.2.0.

metmg

A Members” meeting can take place at any location and at any tize and
without giving notice by physical presence, via fax, e-mail or by phone,
provided that all Members was given the due chance to participate in a

Lt PSR ey AT T Smla L P

721

{ In case of resolutions made via fax, e-mail or phone o comspondmg writlen

resolution signed by the Chairman of the said meeting and by the (Assistant)
COMPANY Secremxy is rcqum‘:d in orde: o vzhdate the resolution.

siioc i RS wighes b I A S

8.0.0.

1 ARTICLE 08
b (Supemwry Banrd)

8.1.0,

| The Members shall be mtxtied, but not obhged, to mslull and appoint a
Supervisory Board comprising minimum two (2} natura] persons and to
delegpte to the said Board one or more rights as set out in the Sub-Article

i 6.1.0., save the rights indicared in the Sub-Articles §,1.4., 6.1.5, and 6.1.13. 10
| 6.1.17. inclusively, Ones a right is delegated to the Supervisory Board, the j
i!:vam right of tlw. Members sha.ll be m abeyance nnul reestnbhshed

8.1.1,

ok e

1 A member of the Suparv:soxy Buard mezy not at the same time be & Mamtgmg"'* i
1 Director or a Deputy Managing Director or z generally authorized officer of 7=}

1 the COMPANY but he/she can be vested with general or limited power of £

u—

™

18,12

A member of the Snpm'lsoxy Board may bea CDMPANY Scctctary oran ¢
; Assxstant COMPANY Secmmry CDE |

:13'

"}

8.2.0.

Mmbcm of thc Supervisory Board may not ¢ntrust thmr responsibﬂmes fo

i 1N
6-1

V

§ other persons.

L= 2 B b A i 5T 8 P

1830

Supemsory Baard as Chmzman of the Board" (C()B)

The Members shall appoint one member of the Boani as the Chajrman of the

8.4.0.

The Supervisor Board sl:m.ll weer the quorum thh a presence of 75% of its

1 members. Resolutions shall be taken by a 51% majority of the members
{ present, whereat the vote of the Chajrraan shall be decisive in case of parity

of votes.

' attorney to ot on b:half of the COI\{PANY m 73 5

M
e

o
£
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The Bupervisory Board shall inform the Members regulacly, but at least once
t a month, about ity activity, its resolutions and decisions in writing, i

Sy, ACEACE PTr

| ARTICLE @9 ]
1 (Capital Contribution and Capital Accounts)

19.10.

Initial capital contribution in the amount of US$100.00 (One hundred US
Doliars) shall be paid to the COMPANY by the Members in proportion to
% their membership interests.

Additional contributions shail be made as required for investment purposes,
1 as determined by the Members or by the Supervisory Board. Members shall
make contributions ia proportien to their membership interest, or in a way as
decided unanimously by the Members.

g PP

A ]

e Gl LY ey

If a Member fails to meet his obligation to pay up his contributions within
one month after the second request in writing to do go, the Members are
entitled to exclude the failing Member from the COMPANY by

! COMPANY, The failing Member shall be excluded from the relevant

compensating hir with the then valid book value of its interest in. the

decision.

19.3.0.

| Individual capital sccounts shall be maintained for cach Member. Such

| account of @ Member shall be decreased by distributions to and withdrawals

accouut/s shall consist of his capital contributions to the Company jncreased
by the Member’s pro rata share in the Company's net profits and in the net
gain on a sale or other disposition of Company’s property. The capital

by such Member from the Cowpany, and such Member’s pro tata share of the |
Company net Joss. The terms "Company neét profits” and "Company net loss" |
shall mean the net profit and loss of the Compaay s determined for foderal
incorme tax purposes by the regularly employed accountant preparing the tax
return forthe Company., - 7

AT Acibabali  mas LSl o et

o dsmay R T TP R PRI PR W TIE T T I NIy

10.0.0.

ARTICLE 10
(Profits and Losses)

HOSYHATTY,

110.1.0.

TR,

! The Members shall be entitled to the yearly net profit, arising from the
operation of the COMPANY activities which remains afler the payment of <q

| sheet, in proportion to his paid-up membership interest. However, the

{ use it 5 & voluntary capital contribution of the member/s for the COMPANY.

the expenses (inchuding making necessary provisions and contingencies) of %’ )
conducting the business of the COMPANY as shown in the yeary balance %]

Members or the Supervisory Board respectively may detemﬁxge by qualified
niajority not to distribute the said share in the profit in full or in part but to

i sa =

| 10.2.0.

Losses: Al losses that eceur in course of the operation of the COMPANY %

%

&

it pEac-@T-ang
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| business shall be paid out of the capital of the COMPANY and its acorued
§ profits.

B Caka,  ms i

&), s oo,

11.0.0.

! ARTICLE 11
‘ (Managemcnt}

Fupr hand RN TAIES 2 4

The COMPANY shall be representnd and managcd, in and out of court, by
one or more Managing Directors, who can be {a) natural or (b) juristic
person/s. The General Managing Director shall be named "Prosident” and bis |

deputy "che-Presxdcnt"
P g i = e i in Y

Any person, except members of the Supervxsory Board, cam be appnmbcd asa
Managmg D:IJ.'GGI;OI.’

ey

Members or by the Supe.rvxso:}' Board.

The Mznagms D1rector!s and, 1f zpphcablﬂ the Deputy Managmg D:recmrfe
shall be appointed, saspeaded ot dismissed only by resofution of the

sy

11.3.0.

{ accordance with the comresponding Laws, the present Articies and the
§ decisions of‘ the Members and!cr tho Supemsory Boari

The Managing Dm:cmrfs shall run the acmal bnsmess of the CO}»AI’ANY |

{ The Membm or the Supervisory Board shall determine whether 2 Mamg:mg

i il T

3.1 , Dzrector shall be vested with sole or Joint signature power
i The COMPANY is entitled to and is bound by legal rransactions cntered into
; 11.4.0, it its name by the Managing Direcior/s or by third persons vested by the
Managing Dzrecmrfs with the rcsprx:twe powe:r/s
1150 { The following person is appointed as the Managmg Director (Prcmdcmj of
B the COMPANY, and tlus with sole signature power:
Adxamo Velazquez
11.5.1 { Managing Director (President) ]
| 5t | 6444 SW Bird Road #9 o
{ Miami FL. 33155 s
s T P an—r) L - gt 4 ) AN AL " f;;_
B3
. I o maimna s — k.
': AR‘I‘ICLE 12 Mo
12.0.0. ; (Company Secretary) E_‘_;f;:
- : I A ~Eror
| The COMPANY shall bave one cowm SECRETAEY nnd opncng
12,19 one or more additional Assistant COMPANY Secretaries, who shali be e
' appozntaed by the Membexs or by the Supew:sory Board
iamt Each natuzal person, including Members, members of the Supervisory Board :
=t or mmnbers of the Management can be appointed as (Assistant) COMPANY

P21 POOZ-AT-90
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Secmtazy

12.2.0.

{ The following persons shall be appointed as COMPANY Sacmary

1231,

Adiamo Velasquez
6444 SW Bird Road #%
Miami FL, 33155

as Company Secretary

§ Axel K. Mehrle F.

The Chambers

§ George Patterson Sireet

§ Crrenville, 8t Andrews / Grepada W1,
{ as Agsistant Company Secxemry

i 13.0.0.

ARTICLE 13
(Reg;stered Agent)

13.1.9.

The name and address of the present Registersd Agent of the COMPANY
are:

{ LAW OFFICEOF ERAVITZ & GUERRA, BA.

155 South Miami Avenue
Suite 1111

{ Miami, FL 33130

14.0.0.

ARTICLE 14
(Cunclus:on}

P Pavrs TP T

14.1.0.

5 The uedersigned, each of thcm being & duly autbonz:d rcprcsmtahvc of one

jointly, that;

e I T P

of the Pounding Members of the COMPANY, hereby certify, individually or .

14.1.1.

The forcgomg constitutes thc proposed Arucles of Grgammtmn of GLDB
| RESEARCH GROUF, LLC

ﬁz@ |
‘-l

P

35SWH

SERARILT

1412,

1 The total amuuut of cash conm"butcd by thc Mambcr (s) is US$ mo OD

L
LY

ERIR

14,1.3.

The total amount of cash anuclpated 1o bc contn"butsd by Mcmb«'{s) is
‘US5%100.00. This total includes mmounts from 14.1.2,

ﬂ§

401
_.Urg., O
6

—

i
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{ ARTICLE 15

{Fnrmanun Rzpresentauou)

Aoipoecy | mas ks uhe e b

1510

Mr, Adiamo Velasquez

crigl
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| 6444 SW Bird Road #9 ]
Miami FL. 33155
{ shall be the person authorized by the members to sign the present document
as well as to make any and all further statements on behalf of the COMPANY |
which may be required in the course of the formation, filing and registration

of the COMI‘ANY

In addition to the afomsmd Mr Vclazquez the following mdlmduai shall be
1520 entitled (with sole signsture power) to make apy and all statements on behalf

- of the COMPANY which may be required in the course of the further
formation, filing and registration of the COMPANY.

1 Axel K. Mehrle F.
T 1 George Patterson Street
Grenvﬁia, St Andrews !Gienada WL

..... gt s i anmave

_—

1 Bxccutcd by the undersipned this ____ day of

R 4

q sefexc

ADIAMO VELAZQUEZ on behalf of the members of the COMPANY

CERTIFICATION OQF DESIGNATION OF REGISTERED AGENTY/
REGISTERED OFFICE

PURSUANT TC THE PROVISIONB OF SECTION 608 415 OR 608,507, PLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS

596 i U1 501 4D

THE FOLLOWING STATEMENT IN DESIGNATING THE REGISTERED OFFICE/__ ;
REGISTERED AGENT, IN THE STATE OF FLORIDA: =4
.| The name of the fimited lisbility COMPANY is: Zit:
) GLD.BAL REISEARCH GRDUP, LLC §3
i : . £
The name and address of the reglstered agent and ofﬁcc is: g
5. | Law Offices of Kravitz & Guers, BA ook
* 1 155 Seuth Miami Avenue, Sujte 1111 g '
Miami, Fioride 33130 B

A7
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- Having been named as Registered Agent and in order to accept service of process for the
above COMPANY at the place desipnated in this Certificate, I hereby acoept the
appoiatment as Regismrcd Agent and agres to act in this capacity. I farther agree to

comply with I:he pmmmns of ail statutes relating to the proper and complete performance |
with.and accept the obligations of my position as Registersd

Date ‘
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