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ARTICLES OF ORGANIZATION
OF
FAGAN YENTURES PUNTA GORDA EAST,LLC

ARTICLE Y
NAME AND ADDRESS

The name of this Limited Liability Company shall be Fagan Ventures Punta Gerda
East, LLC (the “Company™). The mailing address and street address of the principal office of

the Company is 3504 Corinthian Way, Naples, Florida 341053,

ARTICLE I
DURATION

The Company shall exist perpetually until dissolved pursuant to a writien agreement of
all members of the Company, or as provided by law, or as provided by the Company’s Operating

Agreement,
ARTICLE IIX

=n &
DESIGNATION OF REGISTERED AGENT =0 =
g"; ~
The name and address of the registered agent and office of the Companﬁ%fliaﬂ B¢
Howard L. Crown, Grant, Fridkin, Pearson, Athan & Crown, P.A., 5551 Ridgewsod Drive,
Suite 501, Naples, Florida 34108. R
S w
ST

ARTICLE IV

MANAGEMENT OF COMPANY BUSINESS

The Company’s day to day business will be managed by one of its members and is
therefore 2 member-managed company.
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ARTICLE V

ADDITIONAL MEMBERS
The Members may admit additional members upon Certificate of Membership signed by

the existing Members.
ARTICLE V1

LIMITATIONS ON MEMBERS

The Members shall not take any action on behalf of this Company that is prohibited by
the Florida Limited Liability Company Act, or any action that requires consemt of the other

Members of the Company without first obtaining the prior written consent of all Members of the
Compeny. Pursuant to SBection 608.424 of the Florida Limited Liability Company Act, no

Member of the Company shall be an agent of the Comparny solely by virtue of being a member,
and no Member shall have authority to incur debt or confractual liability on behalf of the

Company solely by virfue of being a member,

ARTICLE vII

RIGHT TO CONTINUE BUSINESS OF COMPANY

Upon the death, retirement, resignation, expulsion, bankruptcy or dissolution of any
Member of the Company, or upon the occurrence of any other event that terminates the

contitued membership of a Member in the Company, the remaining Member ox Members shall
have the right to continue the business of the Company in accordante with the terms

conditions of the Company’s Operating Agreement. : £
=0
ARTICLE VIII 2T XN M
it fry
- -
AMENDMENTS =5, = U
2= 0w
Aemliers
L

These Articles may be amended from time to time by the written consent of Al

of the Company.
WITNESS, the hand of the undersigned Member of the Company this 21st day of July,

2004.
Thomas Fagan -
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C T BY ISTERED AGENT

Having been named as registered agent to accept service of process for Fagan Ventures
Punta Gorda East, LLC, at the place designated in these Articles of Organization, T state that T
am. familiar with and do hereby accept the appointment and obligation of registered agent and
agree to comply with the laws of the State of Florida relating to the proper and complete

Lobocaael 7t

" U Howard L. Crown

performance of my duties.
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