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MAGDALENA ASSOCTIATES, L. L. C. o7,
e

The undersigned does hereby execute these Articles of
Organization for the purpose of forming a limited liability
company under the laws of the State of Florida.

ARTICLE I
NAME

The name of the limited liability company shall be:

MAGDALENA ASSOCIATES, L. L. C.

ARTICLE II
PERIOD OF DURATION

The period of duration of the limited liability company
shall be from the date of filing until the first to occur of
the following:

(a} Thirty (30} years from the date of filing of these
Articles of Organization with the Department of State, or

{b) Dissoluticon of the limited liability cowmpany by law
or in accordanc€ with the regulations adopted by the limited
liakility company.

ARTICLE IIX
PURPOSES

The initial purpose of the limited liability company is
to engage in the business of purchasing, holding,
renovating, renting, selling and otherwise dealing in real
property located in the state of Florida for investment
purposes, but the limited liabkility company may engage in
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the transaction of any or all lawful buginess for which -
limited liability companies may be formed under the laws of

the State of Florida.

ARTICLE IV
STREET ADDRESS OF PRINCIPAL OFFICE AND MAILING ADDRESS

The street address of the limited liability company is
4407 Carrollwood Village Drive, Tampa, Florida 33624 and the
mailing address of the limited liability company is 4407
Carrcllwood Village Drive, Tampa, Florida 33624.

ARTICLE V
REGISTERED OFFICE AND REGIZSTERED AGENT

The street address of the limited liability company’'s
initial registered office in Florida is 4407 Carrollwood
Village Drive, Tampa, Florida 33624 and the name of its
initial registered agent ig William A. Wares. The limited
liability company may change its regigtered office or its
registered agent or both by filing with the Department of -
State of the State of Florida a statement complying with
Section 608.416, Florida Statutes.

ARTICLE: VI
MANAGEMENT

All powers of the limited liability company shall be —
exercised by of under the authority of, and the business and
affairs of the limited liability company shall be managed by
or under the directiocn of, the managers of the limited
liability company. The Beard of Managers shall congist of
one (1) person elected by a majority vote in interest of the
membars of the limited liability company. Each manager shall
serve a term of the greater of (i} one year, or {ii} the
period from his or herxr election until the election of his ox
her successor; provided, however, any ménager way be removed
with or without cause as provided in the Regulations of the
limited liability company. The name and current address of
the manager who 1s to serve as manager until the first
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annual meeting of membe?s or until its succeszors are
elected and qualify are as fellows:

Jules H. Marling, Jr. 25 East Superiocr
Apartment 3602
Chicago, Illinois &08611

ARTICLE VII
CWNERSHIP

All of the ownership interests of the limited liability
company shall be owned by the mewmbers of the limited
liability company. The name and current address of each
initial member is as follows:

Jules H. Marling, Jr.
25 Hast Superior
Bpartment 3602

Chicageo, Illincis 60411

- William A. Wares
4407 Carrollwood Village Drive
Tampa, Florida 33624

ARTICLE VIIT
CONTINUITY OF BUSINESS

Upon the death, retirement, regignation, expulsion,
bankruptcy, or dissclution of a member, or the occurrence of
any other event which teryminates the continued membership of
a wenber in the limited liability company, the business of
the limited liability company shall cease and the limited
liability company shall be dissolved unless the business of
the limited liability company is continued in accordance
with the regulations.

ARTICLE IX
RESTRICTIONS CON MEMBERSHIP




Jul 26 04 10:08a 111111 P-T

No new members shall be admitted to the limited
liability company exceﬁt in accordance with the regulations.
Contributions required:of a new member shall be determined
by the Broard of Managers as of the time of the admission of
the new member to the limited liability company. A member’s
interaest in the limited liability company may not be sold or -
otherwise transferred except in accordance with regulations
of the limited liability company.

ARTICLE X
REGULATIONS

The members of the limited liability company shall
adopt regulations which shall alsc act as the cperating
agreement of the limited liability company pertaining to the
regulation, management and affairs of the limited liability
company, provided that such regulations shall not be
inconsistent wlth these Articles of Organization or with the
laws of the State of Florida. The regulations shall be
repealed or altered only by the members of the limited
liability company, in the manner now or hereafter prescribed
in the regulations of the limited liabiliey company
consistent with the laws of the State of Florida.

ARTICLE XTI
ACENOWLEDGMENT

The undersigned, being cne of the members of the
limited liability company, does hereby certify that the
foregoing constitutes the proposed Articles of Organization
of MAGDALENA ASSCCIATES, L. L. £. These Articles of
Organization may be amended from time teo time in the manner
now or hereafter prescribed in the regulations of the
limited liability company consistent with the_laws cf the
State of Floxida.’ '

ol PR TE L LT

U PR Ny CUT TORN Ll W g - = J



Jul 26 04 1G:089a 111111 p-8

IN WITNESS WHERECF, the undersigned has executed thege
Articles of Organization this 26™ day of July, 2004.

i}}ﬁ;ZXfM—SZ‘{}x/Eux}f}/ . B

WILLIAM A. WARES

ACCEPTANCE BY REGISTERED AGENT -

Having been appointed the registered agent of MAGDALENA
ASSOCIATES, L. L. C., the undersigned accepts such an
appointment, agrees ta act in such capacity, and accepts the
obligations imposed by Florida Statutes Section 608.415.

Executed this 26" .day of July, 2004.

SS= 0 = - - TWILLIAM A. WARES
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