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@ ARTICLES OF ORGANIZATION .
OF AN Y A Q3
SIN FIN HOMES AT PALMETTO BAY, LL.C.,  CCRETARY oF or-
a Florida Limited Liability Company L J'm'f"-Sg»E -’Oj:"-' E g;;rﬂg :
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ABRJICLE]
NAME

The name of the limited company shall be: SIN FIN HOMES AT PALMETTO,
LL.C.

ARTICLE Il

TURE OF BUSINESS
The gencral nature of the business to bc‘ transacted by this limited company is:

(1) To enpage in any activity or business permittsd under the laws of the United States
and the State of Florida, except business governed by other regulatory statutes,

ARTICLE HI

IT COMPANY POWERS

This Limited company shall have all powers now and hereafter granted Limited Liability
Companies for profit under the laws of the Stute of Florida, including, but not limited {0, power
to:

(1) Make and enter into all contracts necessary and proper for the conduet of its business.

(2) Conduct business, have two or more Members with interest in the L.C., or more
officers, and buy, hold, mortgage, sell, convey, lease or otherwise dispose of real and personal
{tangible and intangible) property or any inferest thercin of any nature whatsoever, in this state
and in any of the several siates, temitories, possessions and dependsncies of the United States, the

District of Columbia, and foreign countries.

{3} Purchase the corporate assets of any corporation and engage in the same character of
business.

(4 Acquire, take, hold, sell and disposc of patents, copyrights, trade marks and any
lieenses or other assets or interests thereunder of therein.

L LOUOED [S030

La-zad £S:7T  PROE-IE-NL



LB/EB " d

(5) Acquire, take, hold, sell and convey such property as may be necessary in ordg{;nf :
abtain or secure payment of any indebiedness or liability to it. LR & L E D
(6} Guarantec, endorse, purchase, deal in, hold, sell, transfer, mortgage, exchanggyplodge

or otherwise dispose of; alone, in syndicate, or otherwise iv conjunction with others, the sharés 6f 21 A g
the capital stock of, or any bonds, securities or other evidences of indebtedness creatéd by any..,

other limited company, association, parmership, syndicate, entity, person or governirerital, } ST
municipal or public authority in this state or any other state or government and, whilc owner =~ 7107/
thereof, exercise all the rights, powers and privileges of ownership, ineluding voting rights.

pe]

(7) Contract debts and borrow money at such mtes of interest not to exceed the lawful
interest rate and upon such terms as it or its Board of Dircotors may deem necessary or expedient
and shal) authorize and agree upon, issue and sell or pledge bonds, dehtntures, notes and other
evidences of indebtedness, whether secured or unsecured, including obligations which are
convertible into the capital stock of the limited company, and cxecute such mortgages and ofher
instruments upon or encambering its propezty or credit to secure the payment of money borfowed
or owing by it, as occasion may require and the Management may deem expedient; and

(2  Provide in such instruments for transferring Corporate property of every kind and then
nature thea belonging 1o or thereafler acquired by it, as security for any bonds, notes,
debenture or other cvidence of indebtedness issued or debts or sums of raoney owing by
it; and

(b}  Provide in case of the salc of any property by virlue of any such instrument of or any
foreclosure, the party acquiring title shall have the same rights, privileges, grants,
franchises, immunitics and advamtages, in and by such instruments enumerated or
conveyed, as belonged to and were enjoyed by it.

{8) Lend and advance money, extend credit, take notes and any kind or nature of
evidence of indebtedness therefor.

{9) Make gifts for cducational, scientific or charitable purposes.

(10} Indemmify any person made a party, or thrcatened to be made a party, to any
threatened, pending ot completed action, suit or proceeding:

(2) Whether ¢ivil criminal, administrative, or investigalive, other than one by or in the
right of the limited company to procure a judgment in its favor, brought to impese a
ligbility or penalty on such person for an 20t sjleged to have been committed by such
person in his capacity of director, officer, cinployee, or agent of the limited company,
or of any other limited company, partnership, joint venture, trust, or other enterprise
which he served as such a2t the request of the limited company, against judgments,
fines, amonnts paid in settlement and reasonable expenses, including attomeys' fees,
actually and necessarily incurred as a result of such action, suit, proceeding, or any
appeal therein, if such person acted in good faith and in the reasoneble belief that
such action was in the best interest of the limited company, and in criminal actions oy
proceedings, without reasonzble ground for belief that such action wag uniawfi],
The terminafion of any such action, snit, or procesding by judgment, order,
scitlement, conviction, or upon plea of nolo contendere or its cquivalent shall

2
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pot in itself create a presumption that any such dircctor or officer did not act in gg)gd L. D
faith in the reasonable belicf that such action was in the best interest of the limited
company or that he had reasonable grounds for belicf that such action was un!inffu;”!! 21 A g

{B) By orinthe right of the limited company to procure a judgment in its ravoi lpy / RE rﬂpy g;— STars
reason of his being or having been a divector, officer, employee or agen thé '

other enterprise which he served as such at the rbquwt of the limited company,
against the reasonable expenses, including attorney's fees, actually and neccssarily
incurred by him in comnection with the defense or scttlcment of such action, or in
cormection an appeal therein, if such person acted in good faith and in the reasonable
belief that such action was in the best interest of the lisnited company. Such person

shall not be emtitled to indemnification in relation to matters as to negligence or
misconduct in the performance of his duty to the limited company unless, and

only 1o the extent that, the court, administrabive agency, or investigative body hefore
which such action, sull, or procceding is held shall determinc upon applicaticn that,
despite the adjudication of liability bul in view of all cireumstances of the case, such
person 1§ fairly and rcasonably entitled to indemmification for such expenses which
such tribunal shall decm proper-

() To the extent that a director, officer, employce or agent in the L.L.C., management,
officer, cmployee or agent of the company has been successful on the merits or
otherwise in defense of any action, suit, or proceeding referred to in Paragraph (a) or
(b}, or in any defepse of any claim, issue, or matter therein, he shall be indemnified
against the rcasonable expenses, including attomneys' fees, actually and necessarily
incurred by him in connection therewith,

{8)  If a determnination is made thai indemnification of the director, officcr, employee, or
agent is proper in the circumstances becausc such person has met tho applicable
siandard of vonduct set forth in Paragraph () or (b), unless indemnification is
ordered by the tribunal before which such actiom, suit, oy proceeding is held. Such
determination ghall be made cither by the Members with interest in the LL.C. who
were not partics 1o such action, suit or proceeding.

{11) Pay expenses incurred in defending any action, suit or proceeding in advance of the
final disposition of such action, suit, or proceeding as anthorized in the manner provided in
Paragraph (d} of Subsection (14) upon receipt of an wndertaking by or on hehalf of the member,
officer, cmployee, or agent o rcpay such amount unless it ¢hatl ultimately be determined that he
is entitled to be indemnified by the Yimited company as suthorized by this scction.

(12) Indemnify any person, if the reguirements of Subsections (14) and (15) are met,
without affecting any other rights to which those indemnitied may be entitied under agreement,
vote of disinterested Mambers with interest in the L.C., both as to action in another capacity
while holding such office and shall continue as to a person who has ceased to be a Member,
officer, emplovee, or agent of the limited company and shall inuce 16 the benefit of the heirs,
executors and administrators of such a person.
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(13) Purchase and maintain insurance on behalf of sny person who is or was a Member, o~
officer, employee, or agent of snother eorporation, partmership, joint venlure, tmst or other J ! L
enterprise against liobility asserted apainst him and incurred by him in apy such capacity or ¢
arising out of his status as such, whether or not the limited company would have the pOWergtpl’
indemnify him against such Hability under the provisions of Subsection (12). WAL oy
St

{14) Enter into general partnerships, limited partnerships (whether the limitad cﬁpgéqirfﬁ Y of
be a limited or general partner), joint ventures, syndicates, pools, associations, and other “88FE, 3
arrangernents for carrying ofi one or more of the purposes set forth in its Articles of Orpanization,
Jointly or in common with others, so Jong as the parlicipating corporation, person, or association
would have power fo do so alone.

ARTICLES 1V
TERM OF EXISTENCE
This liznited liabilify company shall exist perpetually.
ARTICLE V
MEMBERS WITH INTEREST IN L.L.C. AND MANAGEMENT

The names and street addresses of the managers arc as follows:

NAME POSITION ADDRESS

SINFTN HOMES & Managing Member 15715 §. DIXIE HWY.
INVESTMENT INC. SUITE 31

MIAMI, FLORIDA 33157
FERNANDEZ INVESTMENT Member 7911 N.W. 168 Terrace
OF MIAMI, INC. Miami Lakes, FL, 33016
ARTICLE Vi
§ 'S§ AND DES RECG

SIN FIN HOMES AT PALMETTO BAY, L.L.C. , desiring to organize under the Jaws
of the State of Florida, has desipnated its principal office and mailing address at 15715 8. Dixic
Hwy, Suite 311, Miami, Florida 33157, and has named as its initia]l Registered Agent,
MANUEL A. RAMIREZ, whose address is 1200 Brickell Avenue, Suife 1440, Miami,
Florida 33131.
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ARTICLEVIL
ADMISSION OF NEW MEMEERS

The Company shall admit new members a5 follows: o0 o, 21 A g 37
.. . . ?SECRE}‘& X, nr-

All existing members shal! have first received notice of the inidal 1o %I*Z:p;}' newT T
member. Such notice shall be in writing and sent out ten (10) days prior to the date which fhe'li/,
new member intends to join, Upon the 10th day or any time set in the written notice, all the
existing members shall vote to allow the new member to join, Tt is agreed that a vote of 66% of
the existing members of record shall be necessary to ralify the acceptance of the new member. It
shall be 2 condition that such new member deposit a sum equal to the percentage of paid in
capital the new member i5 to be assigned.

Such deposit shall be made before said new member shail be considered for membership
in ¢serow with the attorneys designated by the company at the time notice is sent to the existing
members of record.  Acceptance of the new member shall constitute immediate autherity of the
company attorney to deposit all the sums into the company®s account and said amount shall be
designated (additional) paid in capital.

Y
ANC HIP AND RIGHTS OF MEMEBER

IN CASE OF TERMINATION

In case of death, retircment, resignation or dissolution of 2 member or the gccurrencce of
any event which terminetes the continued memnbership of a member in the limited company, the
remeining members shall have the right 10 continue operating the company as if the member
were still a participating member. Upon such occurrence the former member or his heirs,
designee, trustee or person shall be entitled to reccive the percentage of profit or losses effective
for the end of the distributing period which shall be conclusive. At the end of such distribntion
period the former member, its/hisfher heirs, estate, designee or trustee shall be entitled to recejve
the comcsponding percentage of ownership of said member at the then current value payable in
five (5) cqual annual instaliments. Current value shall be definedyby the company’s acconstants
which determination shall be also be final.

By: N
MANUETL A. RAMIREZ, as authorized
Representative of Members
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ACKNQWLEDGMENT OF REGISTERED AGENT = L E D

I, MANUEL A. RAMIREZ, having been named to accept Service of Process for SIN
FIN HOMES AT PALMETTO BAY, L.L.C. a Florida Limited Lisbility Ciiffpany, #h the, o 3
place designated in paragraph VT of the attached Articles of Organieation, I hercby accepf 1o adt®  © 1
in this capacity, accepting the duties as Registered Agent, and agree to comiply with the AT
provisions of said act rclative to keeping open said office. IALLAHASSEE, L D??;DA

DATED this2 | day of_%q_J 2004,

MANUEL A. RAMIREZ
Registered Agent

HIUEEOI SO0
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