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ARTICLES OF ORGANIZATION
813
CARROL ISLAND LLC

The undersigned, for the purposes of fonming 2 limited liability company under the Florida
Limited Liability Company Act, pursnant o Chapter 608 of the Florida Statutes, hereby makes,
acknowledges and files the following Articles of Organization (the “Articles™). :

ARTICLE I - NAME
The name of the Limited Liability Company shall be Carrol Island LLC (the “Company™).

X~ pote) CIPAL OFFICE

The mailing address and street address of the principal office of the Company is 10800
Biscaync Boulevard, Suite 350, Miami, FL 33161.

ARTICLE, [II - PURPOSES AND POWERS

The Company is authorized {o transact any business permitted by the laws of the State of

Florida for a limited liability compeny.

ARTICLE IV — DURATION oo =
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The Company shall cornmence its existence on the date that the Articles are ﬁledgﬁgh the, .2
Florida Department of State. The Company’s existence shall per perpetual, unless the CiRnpanyas — ~-
carlier dissolved as provided in the Articles. s PO,
R
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ARTICLE V - REGISTERED OFFICE AND AGENT TE ey st

=&

“of Florida is

The name and street address of the registered agent of the Company in the State
Corporation Company of Miami, 201 8. Biscayne Boulevard, Suite 1500(JDB), Miami, Florida 33131.

ARTICLE VI — ADDITIONAL CAPITAL CONTRIBUTIONS

Each member shall be permitted to make additional capital contributions to the Company upon

the unanimous consent of all of the members.
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Profits and losses shall be allocated to the members in proportion to their respective, then
existing, non-returned, contributed capital, A member’s interest in the Company shall be personal

property.
ARTICLE VIII - RESTRICTIONS ON MEMBERSHIP

Ne additional members shall be admitted to the Company except as set forth in the Operating

Agreement.
TIC -

The Company shall be manager-managed. The Operating Agreement roay contain any
provisions for the regnlation and management of the business and affairs of the Compeny not

inconsistent with Florida law or the Articles.

The name and address of the initial managers of the Company, who shall serve until the first
annual meeting of the members or until their successors are duly qualified and elected, are:

Steven Posmnier, Trustee of the Steven Posner Trust w/t/a June 17, 1965, 10800 Biscayne

Boulevard, Suite 350, Miami, Florida 33161,
Stuart Posner, Trustee of the Steven Posner Trust w/t/a June 17, 1965, 10800 Biscayne

Boulevard, Suite 350, Miami, Florida 33161, —
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ARTICLE X - TERMINATION OF EXISTENCE > o
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The Company shall be dissolved upon the death, termination or dissolution of a ffginbefipr Py
upon the occurrence of any ather event that terminates the continued membership of a ber M the,
Company, unless the business of the Company is continued by the consent of all of the rgthainiély "%
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members, provided that thers is at leagt one remaining member.

ARTICLE XT - AMENDMENT

The Articles may be amended only by the unanimous consent of all of the members,

IN WITNESS WHEREOQF, the undersigned has executed these Articles of Organization on this

20 day of July, 2004.
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ACCEPTANCE OF REGISTERED AGENT

The undersigned, having been named in the Axticles of Organization of Carrol Island 1.1.C, as

the Registered Agent of this limited liability company, hereby consants to accept service of process for
the above stated company at the place designated in these Articles of Organization, and hereby accepts

the appointment as Registered Agent and agress to act in this capacity. The undersigned further
agrees to comply with the provisions of all applicable Florida laws relating to the proper and complete
performance of its duties, and is familiar with and accepts the obligations of the position as Registered

Agent as provided in Chapter 608 of the Florida Statutes.

CORPO O MPANY OF MIAMI
Felicia Hickeiy,)Asst. Secretary of
Cormporatic mpany of Miami

Dated: 20™Yay of July, 2004
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