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MICHAEL L. BREWER

Attorney at Law

500 Canal Street, New Smyrna Beach, Florida 32168
(386) 423-5504

Telecopier: (386) 423-8370

July 7, 2004

Registration Section

Division of Corporations
P.C. Box 6327

=
F Zu
. = B4
Tallahassee, Florida 32314 = z%%
RE: PTR Holdings, L.C. SR = o
PTR Wetlands Bank, L.C. 2 2EC
L
Dear 8ir or Madam: -
Pleage find enclosed
Articles of

T By
;t —_——t
{2) originalsgs and two {(2) copies of¥
Organization regarding the above referenced limited
liability corporations. Also enclosed is a check made payable to
the Secretaxry of State in the amount of Thyree Hundred Ten ($310.00)
Dollars for the following:
1.

Filing Fee {8106 each}
2.

$200.00
Designation of Registered Agent ($25 each) $ 50.00
3. Certified copy ($20 each] § 60,00
Total $310.00
After f£iling the originals,

please certify the copies and
return same to the undersigned in the envelope provided for your
convenience.

Should you have any gquestions, please feel free to call.

Sincerely,
r
Michael L. Brewef, Esg.
MLB/miv
Enclogure o



ARTICLES OF ORGANIZATION
oF

BTR HOLDING% L.C.

The undersigned authorized representative of the wmembers,
hereinafter named, certifies that the members have associated
themselves together for the purpose of becoming a limited 11&311£ﬁy

=
company pursuant to the laws of the State of Florida (Chr’sdégq?

o ol
Florida Statutes), which provide £or the formation, right {§§

-2 cﬂi
privileges and immunities of limited liability companies fox‘prqubvp

= aﬁ‘

The members further declare that the following Articles shall bé’thé’
Charter and authority for the conduct of business of this limited
liability company.

) . ARTICIE T

NAME

The name of this limited liability company is, and shall ke,
PTR HOLDINGS, L.C. and its principal place of businesg shall be in
Palm Beach County, State of Florida, but it shall have the power
and authority to establish branch offices at such place or places
as may be designated by the members.
ARTICIE IT
DURATTICON
The periocd of duration of this limited liability company shall

be perpetual, unlesg unanimously agreed otherwise by the members.



ARTICLE TTT

PR P F BUSINE

The principal office and mailing address of this limited

liability company shall be located at 7301A West Palmetto Park Road
Sulte 104¢C, Boca Raton, Florida 33433.

- _ ARTICLE IV

NITIRT, REGISTERED QOFFICE AND REGISTERED AGENT

The address of the initial registered cffice cf this limited

ligbility company is 7301A West Palmetto Park Road, Suite lQéC,PBO@%

Raton, Florida 33433,

=
is JOSEPH L. LUNSFORD. - 3
o
3
ARTICLE V — 5
= g
RESTRICTIONS OM MEMBERSHIP ™S

Members shall have the right to admit new members by unanimous

congent. Capital contributioneg regquired of new members shall be

determined az of the time of their admission to this limited

ligbility company.

A member’s interest in the limited liability company may not
be sold or otherwise transferred except in accordance with the
Operating Agreement and new members will be admitted to membership

only with the unanimous consent of all members.

Upon the death, retirement, resignation, bankruptcy or

dissoclution of a member, or the occurrence of any other event that

terminates the continued membership of a member in the limited

liability company, the remaining members shall have the right to
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and the name of its initial registered ggeﬁﬁﬁq!
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continue the business upon unanimous consent of such remaining
members.
ART
PURPOSE -

The purposes for which this limited liability company is
organized is to engage in any and all businesses and activities
permitted by the laws of the State of Florida. This limited
liabkility company shall have all of the powers vested by law"jn
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limited liability companies organized and exigting pursuant tcé§u%§2
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laws.
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ARTICLE VII o =2
CAPITAL CONTRIBUTICNS -

™~

o

Capital contributions in the initial aggregate amount of Three
Thousand ($3,000.00) Dollars cash shall be paid by the members, as
hereilnafter defined, of this limited liability company in the

rercentages specified ag follows:

Name and Addresg Total Capital Coptribution Percentage
JOSEPH L. LUNSFORD, as $1,000.00 33 1/3%

Trustee of the JOSEPH L.
LUNSFCORD TRUST U/A/D

MARCH 24, 1854 (“Joseph

L. Lunsford, Trustee”)

7301A West Palmetto Park Road
Suite 104C .

Boca Raton, Florida 33433

EDWIN C. LUNSFORD, JR., as $1,000.00 33 1/3%
Trustee of the EDWIN C. LUNSFORD,

JR., TRUST U/A/D MAY 2, 1986

(“*Bdwin C. Lunsford, Jr., Trustee”)

121 Via Capri

New Smyrna Beach, Florlda 321685



NORTHERN TRUST BANK OF _

FLORID2Z, N.A., as Trustee of the £1,000.00 33 1L/3%
WILLIAM L. LUNSFORD TRUST

U/a/D October 18, 1991

{“Northern Trust Banlk, Trusgstee”)}

700 Brickell Avenue

Miami, Florida 33131

Totalsg 100%

 ARTICLE VIII

PROFIT AND LOSSES

The members shall be entitled to share in profits and logses
arising from operation of the limited iiability company business in
proportion to their contributions of capital and in accordance with

the cash basis of dccounting used to prepare the Federal Form 1065.

Distributions of net profits, or allocation of net operating logges
= =

G

may be as get forth in a Members’ Agreement unanimously adopte%i e %
N
accepted by the memberg. - N SmE
j = R
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ARTICLE IX o 2T

<y

MANAGEMENT

This limiced liability company shall be managed and its powers
exercised by a managing member to be elected from time to time by
the members. JOSEPH L. LUNSFORD, TRUSTEE, whose address is 7301A
West Palmetto Park Road, Suite 104C, Boca Raton, Florida 33433, is
hereby designated initial managing member to serve as manager until
the first annual meeting of members, or until his successor ism
elected and qualified. The managing member herein designated, and
his successors, shall have all of the powers enumerated in Section

608.404, Florida Statutes, including, but not limited to the power



te borrow money and pledge company assets.

The undersigned hereby certifies that he ig the duly authorized
representative of all wmembers hereinabove nained of the limited .-
liability company, and that the foregoing constitutes the Articles
of Organlization of PTR HOLDINGS, L.C.

BExecuted by the undersigned at Boca Raton, Palm Beach County,
Florida, on the Jf?’day of QJZL&J , 2004.

JOSEPH L. LUNSFORD, TRUSTEE

EDWIN C. LUNSFCRD, JR., TRUSTEE and
NORTHERN TRUST BANK, TRUSTEE
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By: = <
=
Authorized Representative =~ oz
Pursuant Lo Section 608.4907, iy
Florida Statutes 23
=
=
Tev St
ACCERTANCE BY REGTISTERED AGENT
I fa =

HOLLN
1

Having been named ag registered agent to accept sexvice of
procegs for the above stated limited liability cowpany at the place
designated in these Articles, I hereby accept the appocintment as
registered agent and agree to act in this capacity. I further agree
to comply with the provisions of all statutes relative to the proper
and complete performance of wmy duties, and I am familiar with and
accept the obligation of wy position as registered agent.

JOPEPH L. LUNSFORD

DATE: 71{/230"{




