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ARTICLES OF ORGANIZATION

OF

ALBIE CUMMINGS, PL

The undersigned member, who is duly Ticensed realtor in. the State of Florida, for the purpdss
the following Articles of Organization

of forming a prefessictial limited lisbifity company under the laws of the State of Florida, hereby ado,

fits:
ARTICLE T - NAME

The name of this company is: ALBIE COMMINGS, PL.

ARTICLE T - TERM () EXISTENCE

“The date and time when company existence shall commence shall be the date of filing of these
Articles with the Department of State, and the company shall have perpetual existence thereafter

ARTICY E T NATURE OF BUSINESS

The company is organized to practice the profession of real estate sales and consultation and its
purposes in flrtherance of the practice of such profession are as follows
()

To engage in every phase and aspect of the business of rendering the same professional

services o the public that a realior, licensed under the [aws of the State of Florida, is allowed to recder,

but such proftadonal services shall be rendered only through individuals mithorized bymelawsof‘the

State of Florida to render such profegsional setvices as individuals.
®) i

professional services,

To mvest any finds of the company in real estare, morigages, stocks, bends, or any
other type of investment, and to own real and personsl property necessary for the rendering of
() Tohavsi

To have, in fintherance of the corporate purposes, all of the powers confemed upan

comparies organized in the State of Florida, subject to any limitations thereof contained in these
Articles of Organization, in Chapter 621 of the Florida Stanutes, or any laws of the State of Florida,

HO04000138875
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ARTICIE TV - POWERS
The comparny shall heve power;
()  To purchase, sell, lease, let, demise, develop and/or subdivide all real or personal
property wheresoever situate,
(b)  To pwchase and sell for itself and for others, perscnal property, stocks, bonds and
notes, to negotiate loans therson for others; to act as frustee in deeds of‘tmstormortgagmoarmlg =
petsonal property or any evidence of value to secure the same. = g;
(&  To contract debts and bormow money, issue and sell or pledge bonds, debentiwes, noté, g™
and other evidences of indelrtedness and execute such mortgages, transfers of corporate property, o%o gﬁ}..
other instruments as ar¢ necgssary to secure the payment of corporate indebtedness. 7 %216‘
-;('J‘ﬁ
) To purchase the corporate assets of any other professional company, and engage inthe 2 Tz
same or other character of business.
() mon
both real and personal propesty.
()

1
N

gL

=
an

S

To loan the monies of the company and to take back mortgages as security therefor on

To guaramtee, endorse, purchase, hold, sell, fransfes; mortgage, pledge or otherwise
soquire or dispose of the shares of the capital stock of, or any bonds, securities, or other evidences of
indebtedness created by any other company of the State of Florida, or any othr state or government,
and while the owner of such stock to exercise all the rights, powers and privileges of ovmership,
including the right to vote such stock.
®

fhancing.

To act as nomines or agent fior the purpose of land acquisition, development, sales and

{6}  To act as & general partoer in general or lmited partnerships which will engage In
activities contemplaied by this Article and to perform all services necessary or desirable in connection
ﬁmremth,andtaamasnmnneeforthepmposeufaoqmmg,ﬁnmangandmﬂermgredmﬂ
persanal property.

(6]

To manufacture, purchase, or otherwise acquire, and to own, mortgage, pladge, sell,

assign, transfer, or otherwise dispose of and to invest in, trade in, deal in and with poods, wares,

merchandise, real and personal property, and services of every ¢lass, kind and deseription.
i)

To have and exercise all powers necessary or convenient to effect its purposes

- HO4000138875
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ARTICTE VY - PRINCIPAT, OFFICE ANT MATLING ARRESS
The principal office and mailing address of this company shall be 6511 Windjammer Place,
Bradenton, Florida 34202,
ARTICLE VT - INTTTAY, REGISTFRED OFFICE ANTY AGENT

"The strest address of the initial registered offioc of this company is 6511 Wmdjammqr Plece,
Bradenton, Flodda 34202, and the name of its initial Registered Agsnt at such address is Albie
Cummings.

ARTICIE T

EXERCISE OF POWERS

T

Al Emited liability company powers shall be exercised by or under the authority of, andThe =
business and affairs of this limited ligbility company shall be managed under the direction of,
Managers of this limited Hability company. This Article may be amended from time to time in

i

regulations of the limited liability company by & majority vote of the members of the limited Eabilify
COmpany. '

1 40 HC
Uk
A

ARTICIF TV
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MANAGEMENT o

¥ R0dY
U

&4

This imited Lability company is to be initially managed by one (1) manager. The name{s) and
address{es) of the person(s) who shall sexve as manager(s) until the first arnual meeting of members or
until successors are elected and qualified are as follows:

Albie Cummings
6511 Windjammer Place

Bradenx_on, Florida 34202

HO4000138875
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ARTICIRY

MEMBERSHIP RESTRICTIONS

Members shall have the fght to aduwit new members by majority consent. Corttributions
tequired of new members shall be determined 23 of the time of admissfon fo the fimited Eability
COMpaTy.

A member's interest in the limited liability company may not be sold or otherwise transfarred
except with majority written consent of all members, as well as pursuant to any and sl applicable
provisions of the Company's Regulations and Qperating Agresment and Company’s Comprehensive
Buy-Sell Agmreement. Notwithstanding the previous sentence, in the evenit that the Articles of
Organization and/or the Company’s Regulations and Operating Agreement are inconsistent with the
transfér of Membership interest provisions of the Company’s Comprehensive Buy-Self Agresment,
effect, the Comprehensive Buy-Sell Agreemnent shall control.

G
= B5
r‘f‘..-
Ori the desth, retirement, resignation, expulsion, bankruptay, or dissolution of a member, or thg,
cocurrence of any other event that terminates the continued membership of 8 member in the Hmi
congent of the remaming members.

=5
G
Liability company, the remsining members shall have the right to continue the business on majoritgs ‘g%:;h
)
£
ARTICLENT R
FROFITS AND LOSSES

(2) Profit Sharing. ‘The members shall be emitled to the net profits arising from the operation
of the limited liability comparty business that remain after the payment of the expenses of condutfing
the business of the limited linbility company. Each member shall be entitied to the distributive share of

the: profits specified as follows:

Profits shall be allocated in accordance with the Compeny’s Capital Account balances.
Additionally, the distributive shave of the profits shall be determined and paid to the members
each year a4 determingd by the members.

)  Losses All lopses that occur in the operation of the kmited liability company business
shall be paid out of the capital of the limited liability company and the profits of the business, or, if
these sources are insufficient to cover such losses, by the members in the following shares;

Losses shall be allocated in: accordance with the Company’s Capital Account balances.

HO4000138875
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The undersigned, being an authorized representaiive, or member, of the limited liability
company, certifies that this instrumemt coustifites the Articles of Organizafion of ALBIE
CUMMINGS, FL.

Executed by the undersigned on % 2 , 2004,

e
ALBIE
Manager/Member

ACCEPTANCE BY REGISTERED AGENT

Having been mamed as registered agent and to accept service of process for the above
stated Limited liability company at the place designated in this certificate, I hereby aceept the
appointment as rogistered agent and agree to act in this capacity. I further agree to comply with
the provisions of all statutea relating to the property and complete performance of my disties, and
I am familiar with and accent the abligations of my position as registered agent as provided in
Chapter 508, Florida Statutes,

RIPHE58-2iArt of Org
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