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" ARTICLES OF ORGANIZATION OF
GULF COAST HOLDINGS, L.L.C.

ARTICLE 1
NAME
The name of this Limited Liability Company shall be GULF COAST
HOLDINGS, L.L.C.
ARTICLE 11
PURPOSE

This Limited Liability Company is created for the purpose of transacting any and
all lawful business for which Emited lisbility companies may be organized under the laws
of the State of Florida or of the United States of America, as may be agreed upon by the
members.

ARTICLE IiI
PLACE OF BUSINESS AND REGISTERED AGENT
"“’m
The initial place of business and mailing address of this Limited Liab; }jg& E -5
Company shall be 923 Del Prado Boulevard, Suite 203, Cape Coral, FL 3399(} mld guch

i
W
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& il

other place or places as the raembers foom time 0 time may detenmine. A *;j
The initial Regiswered Agent of the Limited Liability Company shall 6 amz&&f: ’
F. Wright, Esq., 4427 S.B. 16® Place, #2, Cape Coral, FL 33904, AER. i
e T T
ARTICLE IV Tt w
MANAGEMENT OF BUSINESS PR

" This Limited Liability Company is to be managed a manager O managers, such
that the company is to be & manager managed conmpany.

ARTICLE V
REGULATIONS

At the time of executing these articles of grganization, the members of the
Limited Liability Company shall adopt regulations containing all provisions for the
regulation and management of this company not inconsistent with law or thege articles,

The power to alter, amend or repesl fhese regulations shall be vested in all the
erhers of this company.
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ARTICLE VI
PROFERTY

Real or pemonal property originally brought into or trunsferred to the company, or
acquired by the compuny by purchase or otherwise shail be held and owned, and/or
conveyance shail be made, in the name of this Limited Liability Company.

ARTICLE V11
DISTRIBUTION OF EARNINGS

The members of the Company shall have the sole disoretion whether to issoe
earnings to the members or retain the same, either in whole or in part. The manager shall
not be required to provide a reason for the determination to retain such earmings.

ARTICLE VIIE
TRANSFERABILITY OF MEMBERS® INTEREST

A member's interest in this Limited Liabifity Corppany may be ransferred only
with the unamimous written congent of all the remaining members of the transferee
intends to become a member, Without this consent, the irausheres shall not be entitled w
become a meniber or to participate in the management of the company, buat shall be
entitled oaly to the shore of profits, other compensation or return of contributions to
which the trausferor otherwise wonld De entitled.

Transferability of members” interests shali be governed by the provisions of §
608.432, Florida Statutes.

ARTICLE IX
ADMISSION OF NEW MEMBERS

Additional members ry be admitted from time to tirne with the wnanimous
written consent of the members on such terms and conditions as are set forth by a
unanimous vote of the members.

ARTICLE X (A)
WITHDRAWAL OR RETIREMENT OF MEMBER(S!

In the event sany member desives to withdmw or retire from the Limited Liability
company, or becomes disabled so that he is unable to fulfill his obligations to the Limited
Liability Company as specified in these articles, the member shall give sixty (60) days
notice of kis intention in writing by registored or certificd mnil to the other members at
the last known uddress of each member. ¥ any member is adjndged incompetent or

insune, his guardian shall give notice thereof to each of the other members in the sams
manner.
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Should any member lose its interegt to a creditor, either voluntarily or
involuntaxily, then no member shall be pernrdied o resign from the Company until such
time that the company is dissolved and its affairs are winded up, as per § 608.427(1),
Florida Statutes. This provision shall not, however, prevent the company from expelling
that member, us sec forth in Article X¢B}, below,

ARTICLE X (B)
EXPULSION OF MEMBER(S)

a) Grounds for Expulsion. Any member may be expelled fiom membership in the
Limited Lishility Company by & majority vote of the other members on the
following grounds;

{1} Pailure of a member to make, when due, any contribution requived to
he made wnder the terma of this agreement, when such fatlure has
comtinued for a period of thirty (30) dave after written notice thereof;

(2) Faiture to fulfill any other obligation to the Limited Liability Company
as specified in fhese articles, when such failure has continued for a
pericd of thirty (30) days after written notice thereof;

3) Adjudication of the member s insane or incompetent;

& Digability of the member to the extent that he is nnable ot ful Fifﬁ'is,
obligations to the Limited Liability Company as specified in theseS}
articles;

E«”’!

{3)  Themaking of an assignment for the benefit of creditors, the ﬁ}@g,gf a
petition ynder the Nadonal Bunkrupiey Act or under any similarn faw or

stamte of the United States or any state thereof, or the adjudtcatiﬂn?:f
the meraber & & bankrupt or insolvent in proceedings filed agamat 5
such member utider any such act or statutes; or
(&)  Any umlawful act causing darnage to the Limited Liability Compem:,r
b) Notice. On the ocowrence of any event listed in subparagraph (a) of this article,
the defaulting member mnay be expelied from membership in the Limited Liability
Company, by a majority vote of the other members upon giving the defaulting

nember fificen (1) days’ notice of expulsion. The notice shall briefly state the
grounds for the expulsion.

ARTICLE XI
DISSOLUTION, WINDING UP, LIQUIDATION

a) Causes of Dissolution. Thix Limited Liability Company shall be dissolved on the
occurrence of any of any of the following events, unless the remaining members
unanimously give their written consent to the continuance of the company:

1) Witldrawal, retirernent or expulgion of a member,

ry) Death, disability ar baskeupicy of & inember.
H Unanimous writtent consent of the members.
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3] Right to Continue Business, The repaining members of #ils Linrited Liubility
Company shall have the right ¢ continue the business on the death, retirement,
resignations, expulsion, bankrupiey or dissolution of a member ar occurrence of
atry other everst that tenminates the continued membership of 2 member in the
compaty.

) Payment if Limited Liability Company is Continued. If the remaining
roembers elect to continne the company huainess under subparugraph (b) of this
articie, they shall pay to the retiring, withdrewing or expelled member, or to the
estate of the deceased, the value of such member’s interest, as determined by
subparagraph {d) of this article, as of the date of the events enumerated in
subparagraph (a). Payment shall be made within three (3) months.

d) Valoe of Member’s Interest. The value of a member’s interest inn the Limited
Liability Company shall be computed by (1) adding the totals of a () his capital
account, (b) his incorne account, and {(c) any other amnounts owed to him by the
company; and (2) subtracting frosn the surmn of the ahove totals the sum of the total
of any arount owed by him to the company. I any member withdraws from the
company, that member ghall be entitled o his initial contribution and to his
subsequent capital conuibutions, = %

2) Winding Up and Liquidatien. On dissolution of the Limited Lxﬁ]ig;ty iy
Company, if the company business is not contmued pursuant to suggﬂﬂraggjh (h}
of this article, it shall be wound up and Liquidatcd as quickly as m:mxgmuq}g:s wili .
aitow, The assets of the company shall be applied 1o company habi.ﬁties iwthe 4
following order: -2 > i_f

r"f v vt

(1)  Amounts owing to creditors other than members. .=
(2} Amounts owing to mnembers other than for capital and pm@
(3)  Amounts owing t members in respect to capital. =

(4) Amounts owing to members in respect to profitg,

ARTICLE X11
NOTICE TO MEMBERS

All notices to the members of this Limited Liability Company pursuant to these

articles shall be demned effective when given by personal delivery or by certified mail,
return receipt requasted.
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N WITNESS ?fﬁEREOF, the parties hereto have executed these Arvicles of
da

Organization on this /3 day of June, 2004,
WITINESSES
I I — 0

'_ af a‘ TR -

P ﬁ d Na (It Gubrietli Lenuep, Member \

- R '
/J Wz “——g‘ﬂl - - Em F
Printed Namey’ {, /. s#rue /o PETTIT =z =
STATE OF FLORIDA - :;{:% w
COUNTY OF LEB S s O om
- }> @

T HERRBY CERTIFY that on this 15/ day of June, 2004, befmmc, anofficer =

duiy gualified 1o ke scknowiedgements, personally appeared Gabriella Lcnnep‘_., who is
personally known to me and whoe has executed the foregoing instnument, acknossledged

hefore me that he executed the same, and who did not take an onth.

My comumnission expires:
November 2, 2006

~ Cheimttne F Wiight
: ,2“5 My Commission DEHEE38)
‘;’;ﬂ:j Ewm;umbermﬁm

ACENOWLEGEMENT

Having been bamed to accept service of process for the above-gtated Limited Liability
Company at the place designated within the Articles of Organization, the undersigned
hereby accepts 1o not in this capacity and agrees to comply wiih Qe provivions of §

608,415, Florida Statses.
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