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ARTICLES OF ORGANIZATION
OF
MOVING TARGET LLC

Artigle I
Name
The name of the lirnited liability company shali be Moving Target LLC.
Article I1
rincipal Offi

The mailing and strect address of the principal office of the limited lability company shali be
505 8. Flagler Drive, Suite 1010, West Palm Beach, FL 33401,

Registered Agont - e
The pame of the repistered apent shall be William R, Boose, III, and bis street addmss is 5 15
North Flagler Drrive, Suite 1900, West Palru Beach, Florida 33401, e I
Tea - pal

Having been named to accept service of process for the above stated limited Izab:h:y
company. at the place desiynated in these Avticles, I hereby accept the appointment as regfsl‘ez’ed
agent and agree to got in this capacity. 1 further agree to comply with the provisions of alt s?a!utes ‘;.’1
relating to the properiy and complele performance of py duties, and I am familiar with and ¢ a?:c:epz

the obligations of my position as registered agen! as provid in Chopter 608, F.8.
M_"’"

Willism R. Boose, I

ARTICLE 1V
PURPOSE

The Company's business und puwrpose shall consist solely of the following:

(D) To engage solely in the ownership, opcration and management of the real estate project
Inown as the Moving Target property located at the northeast intersection of State Road 80 and
State Road 7 (US 441) i Palm Beach County, Florida (the "Properly"), pursvant to and in
accordance with these Articles of Organization and the Company's Operating Agreement; and
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{ii) to engage in such other lawfl activities permitied to limited lisbility companies by the
applicable 1aws and statutes for such entities of the State of Florida as are incidental, necessary or

appropriate to the foregeoing.

ARTICEE V
TIONS

Notwithstanding any other provision of these Articles and any provision of law that
otherwise so empowers the Company, the Company shall not, and the members and managers of the
Company shall have no authority to, without the unanimous consent of its members, do any of the

following:

(i) engage in any business or activity other than those set forth in Article [;

{ii} do any acl which would make it impossible to carry oun the ordinary business of the
Company, except as otherwise provided in these Articles;

{iif} borrow money or incur any indebtedness or assurne or guaranty any indebledness of any
other entity, other than normal wade accounts and lease obligations incurred in the ordinary course
of business, or grani consensual liens on the Company’s property; except, however, the manager or
managing member, as applicable, is hereby autherized to secure financing in such amount and on
such terms as such manager or Inznaging member may clect, and 1o grant a raorigage, deed of trust,
iten or liens on the Company's property (o secure such Loan, as well as incur other indebtedness io
the oxtent expressly authorized pursuant to the documents furiher evidencing the Loan;

{(iv) dissolve or liquidate, in whole or in part;

{v) consolidete or merge with or into any other entity; =i

(vi) institute proceedings to be adjudicated bankrupt or insolvent, or consent io the institution -
or bankruptey or iusolvency proceedings ageinst fi, or file a petition seeking or consetiting to e
Feor gamzauon ot relief under any applicable federal or state law relating to bankruptcy, oreonsentio .
the appointrient of a receiver, liquidator, assignee, busice, sequestrator {or other similar oﬁ‘.’gmai) of
the Company or a sabstantial part of property of the Company, or make any assignment for the
benefit of creditors, or admit in writing {ts inabifity 1o pay its debts generzlly as they become ﬁuc, or ;f.
take company action in furtherance of any such action; or

(vii} arnend these Axticles of Organization or the Operating Agreement of the Company.

In addition to the foregoing, the Company shall not, and the members and managers shall
bave no authority to, witheut the writien consent of the holder of the promissory note evidencing the
Luan so long as it is cutstanding, take any action set forth in #tems (1) through (V) or itewm (vii) above,
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( ARTICLE VI
TITLE TO COMPANY PROPERTY

ARl propesty owned by the Company shell be owned by the Company as an entity and,
insofur as permitted by applicable law, no member or manager shall have any ownership inferest in
any company property in its individual name or right and, cach membership or other ownership
intetest in the Company shall be personal propesty for all pumposes,

ARTICLE Vii
A TENE VISIO

The Company shail:

(2} maintain books and records separate frorn 2ny other person or eutity;
{b} maintain its accounts separate from those of any other person or entity;
{c} not comrmingle its assets or funds with those of any other persan or entity;

{d} conduct its own business in its owD name;

{¢) maintain separate financiel statements {rom any other person or entity;

(£) pay itz own liabilities out of'ifs own funds;

{g) bold regular manager and member meetings as appropriate, to conduct the business of the
Company, and do gl things necessary {o preserve its existence end observe all company formalities
and other formalities required by these Articles of Grganization or the Operating Agreement of the
Company; and cause to be done and will do all things necessary to preserve its existence as & limited

— L

liabilily company;
{(b) pay the salaries of its own eraployees and maintain a sufficient number of emp‘!ﬁyecs m »

Lo

light of its contemplated business operations; o -
- r-t =

{i) not guarantee or become obligated for, or pay, the debts of any other entity or hold out is

oredit as being available o satisfy the obligations of vthers; = :3
. : : " : . =5
{1} not acquire obligations or securities of any of s members or any Afiliate; N )

{k} aliocate fairly and reasonably any overhead for shared office space;
{1} use separafe stationery, invoicos and checks from any other person or entity;

() rot pledge its assets for the benefit of any other entity (except as specificaily permitted
by the terms of the mortgage securing the Loan) o make any 1oans or advances to any other entity,;
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{1 hold itself out to creditars and the public as a legal entity separate and distinet from any
other entity;

{0} correct any known misunderstanding regarding its separaie identity;
(p) maintain adequate capita! in light of its conternplated busingss operations;

(Q) maintain its assets in such a manner that it is not costly or difficult to segregate, identify
or ascertain such assets;

{1} be solvent and pay its debts from its asseis as the same shall become due;

(s) not acquire by purchase or otherwise all ot substantially all of the business or assets of, or
any stock or beneficial ownership of, any entity;

{} file its own {ax returas;

(1) upon the commencement of a voluntary or involuntary bankruptey proceeding by or
against the Company, shall not seek a supplemental stay or otherwise pursuant to 11 U.S.C. 105 or
any otber provision of the Act, or any other debior relief law (whether statutory, common law, oase
law, or otherwise) of any jurisdiction whatsoever, now or hereafler in effect, whick may be or
become applicable, to stay, interdict, condition, reduce or inhibit the ability of hold of the note
evidencing the Loan te enforce any rights of such holder against any guarantor or indemnitor of the
Loan or any other party lisble with respect thereto by virue of any indemnity, guaranty or

gtherwise;

(v) not enter into any confract or agrecement with any general partner, principal, member,
manager or affiliate of the Company, o any affiliate of any such generat partner, principal, manager
or member, except upon tenms and conditions that are inirinsically fair and substantially similar to
those that would be available on an arms-length basis with third partics ¢ther than an affiliate.

ARTICLE VU
:FFECT OF BAN] Y, L

INCOMPETENCY OF A MEMEER e

-

oy -
The bankruptcy, death, dissolution, Hquidation, termination or adjudication of incompetency
of 2 Member shall not cause the termination or dissolution of the Company and the businesspfihe
Company shall ¢ontinue. Upon any such occurrence, the trustee, receiver, executor, adminisfeator,
committee, guardian or conservator of such Member shall have all the rights of such Metnber foF the
parpose of seitling or managing 1ts estate or property, subject to satisfying conditions precedent to
the admission of such assignee as a substiinte Member. The transfer by such trustee, recetiver,
execuntor, administrator, commitice, guardian or conservator of any Company Interest shall be
subiect to all of the restrictions, hersunder to which such transfer would bave been subject if such
transfer had been made by such bankrupt, deceased, dissolved, liquidated, terrninated or incompeient
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Member. [The foregoing shall apply to the extent permitted by applicable law.]

tel

Management

This sisgle purpose limited liability company shall be managed by one or more managers and
is, therefore, & manaper-managed company. The name and address of the person who shall serve as

such until the first annual meeting of mombess or until such person/successor is elected and qualificd
shall be as follows:

Patrick C. Koenig

503 S. Flagler Drive, Suite {010
West Palm Beach, FL 33441

Under penalty of perjury, 1 herchy state that the facts contained in these Aricles of
Orgenization are {rue to the best of my knowledge and belief.
Paim Beach County, Florida, this

IN WITNESS WHEREOF, the undersigned authorized agent has set his hand and seal in
ﬂf‘g HKo T day of June 2004.

| s

W:IhamR Boose, 111, Authorized Agent
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