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PMC/PALM CLUB APARTMENTS, L1, v
u Limited Liabllity Compawy

The undarzipnad individual, being cither ¢« member or the suthorized representative of a
mamber, h=rchy presems these Articles of Organixation to the Scoretsry of State of the State of
Florida for the formation of a. Limited Lishility Company under the laws of the State of Flotida

ARTICLE L

Ths name of the Limited Lisbiljty Company is: PMC/PALM CLUB ArARTMENTS,
LLC (2 “Cornipany™).

AKTICLEIL
The existence of this Campeny shall commenes on the dat= these Articles are recanded.
ARTICLE 1L

Tha name of the Infiis) regiziered agen: and tha stram address of the inital registered office
are a5 Dollows:

Ragistersd Ageri Addrecy of Registered Offive
Daniel X_ Rathschild 160 Bowhast 3™ Avemc
Miamj, FL 33131
ARTICLELV.

The initial Opemting Agreement sball be sdopted by the Mevabers. Thereafier, the power
™ wlter, agiend, or yapeal (e Oparsting Agrecment shall be vested i the members of the Limited
Liahility Company in the metwer st forth n the Opersting Agmemeant. The Opersting Agreoment
of Gilq Limited Lishility Company coutsins provisions regarding:

A.  The rights of the members to adm!t sddiionsl members and the terms apd

conditions of the admisgions: and

B. The rights of the remaiting membery of this Lipied Liability Company to contifie
backruptsy or distalution of a memher, 2nd any cther evom which trrminstes the contimed
membership of s member in tis Limised Linhility Company.



ARTICLE V.

The mailing sddregs and the strect sddway of the principal office of this Company shal! be
as follows;

Surest Addroey Mailing Addregs
1411 Walnny Streor Sumn es Stroct Addrese
Phlledeiphia, PA 19102
ARTICLE VL
The Limited Liability Campeny if o0 be mansged by ane or mare of i memhers. The
mams and Freat and mailing adddess of the initlal Managing Meatber, is as follown:

Narne Etreat Addreas
Ranald L. Caplan 1411 Walmn Sreeet
Philadelpihia, PA 19102

IN WITNESS WHEREOT, the undersignod has hercunio execitad thess Articles of
Organizatiog this 22nd day of Juns, 2004. ,

HAVING REEN NAMED A5 REGISTERED AGENT TO ACCEPT SERVICE OF
PROCESS FOR THE ABOVE-STATED LINITED LIABILITY COMPANY, AT THB PLACE

DESIGNATED IN THIS CERYIFICATE, THE UNDERSIGNED AGREES TO ACT IN THIE
CATACITY, AND FURTHER AGRFES TO COMPLY WITH THE PROVISIONS OF ALL

STAIUTES RELATIVE TO THE PROPER AND COMPLEYTE PFERFORMANCE OF IT§

DUTTES.
/VT/-'/
K. Rothechild
Datod; Jume 232, 2004
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