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NAVAYUGA MANAGEMENT, LLC

Pursuant to the Florida Limited Liability Company Act, the undersigned limited liability
company adopts the following Articles of Amendment to its Articles of Organization:

ARTICLE I

The name of the limited liability company is Navayuga Management, LLC (the
“Company™).

ARTICLE T

The following Amendments to the Articles of Organization of the Company filed with
the Florida Department of State as Articles of Organization on June 21, 2004 (“Original
Articles”) were adopted by the Members of the Company. All initially capitalized terms not
defined herein shall have the same meaning as those terms have in the Loan Agreement between
Navayuga Limited Partnership, Monica Limited Partnership and Jefferies LoanCore, LLC.

L. Section 9.1 of the Original Articles is amended by deleting the prior provision in
its cntirety and inserting the following provision in lieu thereof:

Independent Manager. As long as the Loan is outstanding, the Member shall
cause the Company to at all times have at least one Independent Manager who
will be appointed by the Member. Notwithstanding anything to the contrary set
forth herein, the Company shall not take any action, and shall not permit
Navayuga Limited Partnership to take any action, referred to in Section 3(I)(ix) of
the Amendment to the Limited Liability Company Agreement of the Company of
even date herewith without the prior written consent of the Independent Manager.
To the fullest extent permitted by law, the Independent Manager shall consider
only the interests of the Company and creditors, in acting or otherwisc voting on
the matters referred to in Section 3(I)(ix) of the Amendment to the Limited
Liability Company Agreement of the Company of even date herewith. No
resignation or removal of the Independent Manager, and no appointment of a
successor Independent Manager, shall be effective until such successor: (i) shail
have accepted his or her appointment as an Independent Manager by a written
assignment, and (ii) shall have executed a counterpart to this Agreement. In the
event of a vacancy in the position of Independent Manager, the Member shall, as
soon as practicable, appoint a successor Independent Manager. All right, power
and authority of the Independent Manager shall be limited to the extent necessary
to exercise those rights and perform those duties specifically set forth in this
Agreement. No Independent Manager shall at any time serve as a trustee in
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bankruptcy for any affiliate of the Company. George W. Stallings, the current
Independent Manager of the Company, is removed as a Manager upon the filing =3

of this Amendment with the Florida Department of State and the Compady's. o -
initial Independent Manager after this Amendment is filed with the Floqa'éi“ = iX)
Department of State shall be Julia A. McCullough, of Corporation Service{ ' E

Company. o ;f-, —
i L
2. Articles XV and XVII of the Original Articles are hereby deleted. “ “:ﬁ .'% .
T e
e e
ARTICLE ITI ,% L9
B

The owners of all of the membership interests outstanding and entitled to vote on said
Amendment have signed a consent in writing adopting said Amendment. The amendments to
the Articles of Organization have been approved in the manner required by the Florida Limited
Liability Company Act and the entity’s govemning documents.

s Maree

EXECUTED this 3\ day of Rebruary, 2013 to be effective as of filing with the Florida

‘Department of State.

CHOWDARY {AJ_AWH[LI Manager

Articles of Amendment to Articles of Organization (Wavayuga Management, LLC) Page 2

[P




