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@ ARTICLES OF ORGANIZATION

e
The undersigned subscribes to these Articles of Organization hereby for a>limited,
Liability Compuny under the Laws of the Staiz of Florida. 'F;F =
el =
The name of this fimited Yiability company is: 3. -
o Qe =
GREFMO 1,0, 2 Flarida ¥ ivaited ¥iahility Company e, =
e
ARTICLE ONE oL B
NATURE OF BUSINESS 208

This limited liability company may engage in any real estare business pennitted under e
laws of the United States of America and the laws of the State of Florida

thhms: {imiting any of the purposes, powers and objects of this limited lability company
It is expressly declared and provided that this limited liability company shall have power in
carrymg on iis own business, or for the purpose of accomplishment of any of the purposes or
aftainment of the objects heéreipabove specified, to make and perform conracts of any kind and
description and to do any and all other acis and things, and to exercise any and all powers either

as principal, agent or broker, conferred by the laws of Florida upon lmited Jability company,

and which a parinership or namiral person could do and exercise, and which now or heceafier
may be authorized by law.

ARTICLE TWO
DURATION

This corporation shall have a duratjon of 30 years from the date of existence unjess
sooper dissolved in accordance with the laws of the State of Florida. The date of existence shall
begin upon e filing of these Articlc of Organization and upon acceptance by the Secretary of
State,

ARTICLE THREE
PLACE OF BUSINESS AND REGISTERED AGENT

The principal place of business of this ¥mited lability company shall be 1124 Kane
Concourse, Bay Harbor Islands, Florlda 33154 and such other place or places as the members
from time to Yime may determine. The mailing address shall be the same as the business address.

PREPAREI) BY: Richard Waserstein, Esq., 1124 Kane Concourse, Bay Harbor Islands, Florida
33154 305-866-1455, Fax 305-868-2374, Fia Bar No. 604380
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The initial repisiered agent of this limited liahility company shall be RICHARD WASERSTE(N,
1124 Kane Concourse, Bay Harbor Tslands, Florida 33154,

ARTICLE FOUR .
CONTRIBUTIONS TO CAPITAL

The initial capiral of this limited liability company shall consist of the sym of One
Thousand and no/100 (51,000,003 dollars which will be conributed by e members,

The cosntributions fo capital may be in the form of cash or in propeny, tangible or
intangible, personal, real or mixed. The contributions o capital shall be paid within 15 days
after the filing of ithese Articles of Organizatfon with the Department of State. The just valuation
of the property contributed to capital shall be fixed by the members at a maeting called tor such
purpose.

Additional capital contribution o equily, in cash or in property, shall be made from tme
to thme pursRant 1 the needs of this limited liability company as detarmined by its Jmmbcrs
.u-v- £

-~ Additional conributions in the form of loans, whether in cash or in kind, and thé terms of

thase laans, may be made as anthorized by the members and upon rerms and conclmoﬁ 25 ag‘ﬁ.sod
upon the members. Al
m <

"The failure 1o make capital contribations in the capital amount of at the Jgrwirupona;b:e
dates shall result in the member in defaull being dropped and his nrerest dxsmbumct':pmra%oto
the remaining mepaber or members. S5 s
—_ [atoh ]
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ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

- The members of this lmited liability company are given the right to admit additional
members upon terms and conditions set forth in the regulations adopted by the members. This
company shall have two members initially. The numbers of member may be imcreased or
decreased from time 10 time in such manner as may be prescribed by the regulations, but shall
never be less than ope (1).

ARTICLE 8¥X
MANAGEMENT OF BUSINESS

Manugement or conduct of this limited Habiliiy company shall be by e members with
voting power provata 1o their interest. The rights and duties of the member shall be set forth in
the regulations of this limiled Hability company which are incorporated herein by reference.
Decisions shall be by majority vote, sach membear having a vote proportionate to his interest in
the company. ALL DECISIONS REQUIRE THE VOTE QF A MAJORITY QF THE
MEMBERS OF THE COMPANY

i
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The names and addresses of the initial members of this limited liability cormpany are:

1. Daty Propexties, Inc., 1124 Kane Concourse, Bay Harbor islands, Florida 33154,
Denis Peters 5024 Alton Road, Miami Beach, Florida 33141

ARTICLE SEVEN
REGULATIONS

At the time of cxecuting fhese Article of Organization, the members of the limited
liability company shail adopt regulations conizining all provisions for the regulation and

mavagement of this company not incopsistent with law or these articles.
The power to alter, amend or repeal these regulations shajl be vested in the members of

2.

this company il decided by majority vote.

ARTICLE EIGHT
PROPERTY

Real or personal property originally brought injo or transferred to the company, or
- acquired by the company by purchase or otherwise shall be held and owned and conveyance shall
be made in the name of this limited Hability company. The company’s regulations shall make a

i

provision as 1 who may execute instruments sud documents relating to property. X,
SRR
ARTICLE NINE =5 o .

MEETING OF MEMBERS B = it

-y i " Prwacy

DO e

zeach year
L

. 23
' Annual meetings of the members shall be held on the first Tuesday of AprilaF
without ¢all or notice at times and places selected by the members. Specizl meetifg may be 7§

calied by any member in accordante with the requirements set forth in the regnliicps‘at aetime™
after the giviug of 3 days notice to the other members. Notice of special meetingZhall begiven

by actual notice in person or by telephone 1o each member. Attendance at meetings constiites a
waiver of notice unless the member protests the lack of a nodce 1o him. Minutes shall be kept of

21l regular and special meetings.

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INTEREST

A member's inerest in this Jimited liability company may be transferred only with the
unanimous writfen consent of all remaining members if the wansferee intends 1o become 2
member. Withoat this consent, the transferee shall not be entitled 1o become 2 member or Lo
participate In the management of the company, but shall be entitled only to the share of profits,
other compensation or return of conwibuiions to which the ransferor otherwise would be

entitied,
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ARTICLE ELEVEN
PROFIYS AND LOSSES

The members of this company shall be entitled 10 the net profits arising from the
operation of the company business. Each member shall be entitled to his distributive share of the
profits according o his prorata inferest in the company. Losses shall be passed through 1o each
member according 10 his prorats interast in the company.

ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH,
BANKRUPTCY, OR EXPULSION

In the cvent of withdrawal, retirement, death, bankrupicy or expulsion of & member, this
limited liability company shall remain in existence and continue in business p}I\;Suantég the

applicable provisions of the reguiations. —c
= & =51
ARTICLE THIRTEEN TETN
AMENDMENTS ' QLI <
e 2=

These articles, except with respect to the vested rights of the members, nﬁc‘b«e agnded x
from time o time by unanimows consent of the members, and the amendment shan_;gze fil d, dufy;-"
signed by all members of the company, with the Florida Deparmment of State, = o

ARTICLE FOURTEEN

Richard Waserstejn, having been named as registered agens for this limired lability
company, 2¢ the place designated in the articles of organization, hereby agrees to act in the
capacity of regisiered agent, and further agrees wh comply with the provisioss of al) stamtes
relative to the proper and complete perfor of I .

RICHARDA WASERSTEIN
REGISTERED AGENT

N WITNESS W’EﬁEOF, the undersigned have sxecuted and acknowledged these
Article of Organization this 1 day of : .

S2-58 "o
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STATE OF FLORIDA )

COUNTY OF DADE
BEFORY ME, the undersigned anthority, personally appeared Dennis Peters personaily

known to me, who has been by me first duly sworn, state under oath that the faces contained in
the foregoing Articles of Organization ace true and that they executed the same for the purposes

therein expressed.
SWORN TO AND SUBSCRIBED befare me tiais 2_day of June, 2004

NOTARY PURLIC STATE OF FLORIDA
AT LARGE

My commisgion expires:
wmwssmmcmm
O 3, 2005
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