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The undersigned certify that we have assodated cursclves together for the purpose of -

becoming a lmited liability compeny 1mder the laws of the State of Flomia, providing for the
formation, rights, privileges, and immunities of limnited Hability companies for profit. We firther
declare that the following Articles shall serveas the Charterand authontyfnr the conduct of husiness
of the limited lisbility company. : :

ARTICLE X
NAME AND PRINCIPAL PLACE OF BUSINESS AND MAXLING ADDRESS

The name of the limited liability company shall be Canseway Development, L1C, and its
mailing address and principal office shall be Jocated at 126 Kelly St., Panama City Beach, County
of Bay, State of Florida, 32413, but it shall have the power and authonty t«n establish branch oﬂices
at any other place or places ag the members may designate, . -

ARTICLE I
PURPOSES AND POWERS

In eddition to the powers and authorized by the laws of the State of Florida for Emited
lishility companies, the general nature of the busiaess or businesses to be transacied, and which the
Limited liability company is suthorized 1o transact, shall be as follows:

I.  Toengage in any activity or business authorized under the Florida Statutss.

2. In general, to cazty on any and all incidental business; to have and exercise all the -

powers conferred by the lawe of the State of Florida, and to do any and aﬂﬂungssstforﬂzmthesc,
Axticles to the same extent as a patural person might or could do. -

3. To purchase or otherwise ecquire, undertake, carry on, improve, or develop, all or any
of the business, good wiil, tights, assets, and labilities of any person, firm, association, or

corporation camying on any kind of business of 2 similar nafure to that which this limited liahility -

cempany te authorized to carry on, pursuant to the provisions of these Articles; and to hold, utilize,
and in any manner dispose of the rights and properly so acquired.

4. To enter into and make all necessary contracts for its business with eny person, entity,

partmership, association, corporation, domestic or foreign, or of any domestic or foreign state, -

goverpment, or governmental authority, or of apy poliical or administrative subdivision, or
department, and to perform and carry out, assign, cancel or rescind any of such contracts.
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5. Ta exercise all or any of the Imited liability company powers, and to cacry out all é{ e) y
ofthe purposes enumerated in these Asticles and otherwise grauted or permitted by law, while s . V,J s "5" /&
28 agent, nominee, of attomey-in~fact for any personsor cotporations, and perform any serviceunder YA, .
contract or otherwise for any corporation, joint stock company, association, partnership, fm, & i 72
syndicate, individuai, or other entity, and in this capacity or vnder this arrangement develop, OIP,Z}@;‘,
improve, stabilize, sirengthen, or extend the property and commuercial interest of the property and .- g~
to aid, nssist, or participate in any lawful enterprise in connection with or incidental to the agency,
representation, or service, snd to render any other service or assistange it may lawfully do under the
laws ofthe State of Florida, providing for the formation, rights, privileges, and immunitics of limited . .

Tability companies for profit.

6. To do everything necessary, proper, advisable, or convenient for the accomplishiment of
anty of the purposes, or the attainment of any of the chjects, or the firtherancs of any of the powers -
set forth in these Articles, elther alone or in association with others incidental or pestalning to, or
golng out of; or connected with its business or powers, provided the same shall not be mcons;st:m
with the lews of the Stafe of Florida. .

The several clanses oontamed in this statement of the general nature of the business or.
businesses to be transacted ghall be construed &s both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as otherwise expressed, be inno way
limited or restricted by reference to or inference from the teoms of any other clavse, They shall be
regardod as independent purposes and powers, .

“Nothing contamed in these Articles shall be deemed or construed as authorizing or .
permitting, or purporiing to authorize or permit the limited lfability company to cerry on any
business, exercise any power, ar do any act which a Iimited Uability conpany may not, under Elorida
laws, lawfully carty on, exercise, or do.

ARTICLE Il
EXERCISE OF POWERS

All limited Hability company powers shall be exercisad by orunder the authority of, and the |
business and affairs of this limited lisbility company shall be managed under the direction of, the .
members of this limfted Hability company, This Articie may be amended from time to fime in the
egulations of the limited Hability company by a upanimons vote of the members of the limited

liability company.
ARTICLE IV
MANAGEMENT
Management of this limited tability amnpany is rwezved toits membcrs, whose names and
addresses are as follows:
Fage: 2 of 5, May 5th 2004, Causeway Development LLZ,wpd et
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James D, Webster 126 Xelly St., Panama City Beach, FL 32413 ‘ 4/%%;’/‘; ., @/
2, 2
Gemer and Garner Real Estate Investing, Inc. PO Box 27740, Las Vegas, NV 89126 X /;5};} s,

ARTICLEYV
MEMBERSHIP RESTRICTIONS

Memibers shall bave the right to admit new menbers of unanimous consent, Contributions
determined as of the time of adwmission to the Hmited Bability company.

A member's interest in the limited liability company raay not be sold or otherwise
transferred except with the unanimous written conseat of all members.

On the death, retirement, resignation, axpuision, hankruptcy, or dissolution of a memb:r, or

 tequired of new members by unanimous consent. Contributions required of new members shallbe

the oocurrence of any other event that terminates the continued membership of & member in the -

limited liability corupany, the rcmammg membery shall have th& ngimt to continue the busmms on
£ unanimous consent of the remaining members. o

ARTICLE VI
_ CAPITAL CONTRIBUTIONS

Capital Contributions in the amount of $500.00 cash, shall be paid to the limited Bability -

Qt;mpany by the members in the following shares: GARNER AND GARNER REAL ESTATE
INVESTING, LLC, and JAMES D. WEBSTER. Additional contributions will be made as

will make contributions and account for thdr percentage interest i thiz LLC per their operating
agreement,

ARTICLE VII
PROFITS AND LOSSES

(3)  Profit Sharing. The members shell be entitled to the net profits atising fom the
operation of the Himited liability company business that remair: after the payment of the expenses of
conducting the business of the limited ligbility company. Each member shall be entitled to 2
distributive share of the profits according to their proportional share of the LLC. The distributive
share of the profits shall be determined and paid to the members as of December 315t of each yeur.

Tage: 3 of 5, May Sth 2004, Causewsy Davelegment LLU.wpd
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- )  Losses, All Josses that oceur in the operation of the limited Hability company
business shall be paid out the capital of the limited liability company and the profits of the business,
or, if these sources are insufficient to cover such losses, by the members in proportionate share.

ARTICLE ViIX
DURATION

This limited Hability company shall exist perpetually, or until dissolved in amanner provided
by law, or as provided in the regulations adopted by the members.

ARTICLE IX
INITIAL REGISTERED OFFICE
AND REGISTERED AGENT °

The address of the initial registered office of the Hmited liability company is 126 Keliy St., -
Panama City Beach, FL. 32413, and the name of the company’ s initial registered agent at that address
is JAMES D. WEBSTER. .

The undersigned, being the otiginal members of the limited Hiability company, oertify that
thisinstrument copstitutes the propesed Articles of Qrganization of Causewsay Development, LLC, -

Executed by the undersigned on this 5th day of May, 2004.
For W LLC t
MICHAEL S. GARNER, as Managing Member

SDLAJQ_;;_@: o } e 2

JAMES D. WEBSTER . _ , 7
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STATEMENT OF DESIGNATING REGISTERED AGENT AND OFFICE

STATE OF FLORIDA
COUNTY OF BAY

Pursuant fo the provisicns of Sections 608.415 and 608.407(1)(d) of the Florida Limited
Liability Company Act, the imited Gability company identified below subrnits the following
statement in desipnating its registered office and registered agent in the State of Florida:

The name of the lirnited liability company is Causeway Development, LLC.

The name of the registered agent for Causeway Development, LLC is JAMES D.
WEBSTER, and the street address of the company’s principal office where the agent is located
is 126 Kr:lly St., Paname City Beach, Florida, 32401.

1 wcept this zppointment a8 registered agent and agreé to act in this capacity. 1 further
agree o comply with the provisions of all stamites relating to the proper and complete
performance of my duties, and I am familiar with and accept the obligations of my position as

James D, Webster

STATE OF FLORIDA
COUNTY OF BAY

IHEREBY CERTIFY that ou this day before me, an officer duly qualified to take
acknowledgments, personally appeared James D. Webster, who are persopally Inown tometo -
be the petson described in and who executed the foregoing instrument or who produced a Florida
Diriver*s Licensc as identiScation, and who, afier having taken an oath, scknowiedged before me

the execution of same.
WITNESS my hand and official seal in the Coupty and State Jast aforesaid this 5th day of May, -
2004, _ .
NOTARY PUBLIC
Hame; T
Jotin Rl Boeen L. o : ~ 2
£ Mty Comenialon Commission No, a2
Svpires Docomper 7 2007 My Commission Expires: : %,:;, :{’}. -«
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