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CLES OF ORG ol

ISLAND PROPERTIES QF SOUTH FLORIDA, LLG

The undersigned, for the purpose of forming a imited liabifity company under the
Floride Limtted Liabillty Company Adt, F.5. Chapter 808, hereby make, acknowledge, and
file the following Articles of Organization.
ARTIELE I — NAME

The name of the imited Hability company shall be ISLAND PROPERTIES OF
SOUTH FLORIDA, LLC ("company™. .

ARTICLE H -~ ADDRESS

The mafing address and stroat address of the principal office of the company is
PO Box 755, Boynton Beach, FL 33425, _

ARTICLE I - DURATION .
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The company shall commenee it existence on the date these articles of
organization are fled by the Florida Dapariment of State or on ansther effective date as
specifiod. The company's existence shall be pempatual, unless the company s dissolved
earller gs provided in these arficles of organization or in the regulations. ‘

ARTICLE IV ~ REGISTERED OFFICE

The street address for the registered agent of the company in the State of Florida is
2338 Hollywood Boulevard, Hollywead, FL 33020,

ARTICLE V—REGISTERED AGENT

The name of the registered agent for the company in the State of Florida is Jay E.
Auerbach, Esg.

ARTIGLE Vi = ADDITIONAL CAPITAL CONTRIBUTIONS

Each member shall make addiional capital confribufions to the company only on
the unanimoLs consent of all the members, or as provided in the regulations,

ARTICLE Vil ~ ADMISSION OF NEW NIEMBERS
Except as set forth In the regulations, no additionat members shall be admitted to
the company except with the unanimous written conserst of ali the members of the

company and on such terms and conditione as shall be determined l_:y all the members., A
member may ransfer his or her interest in the company as set forth in the regulations of
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the company, but the transfaree shali have no right to participate in the management of the
business and affairs of the company or become a member unless all of the members of
the compaeny other than the member proposing to dispose of his or her inferest approve of
the praposed fransfer by wiitten consent, ’

ARTICLE VIl — MEMBERS" RIGHT TO CONTINUE RUSINESS

The company shall be dicsolvad on the death, hankrupfeoy, or dissciution of 2
member of manager, or on the ocourrence of any ather event that temminates the
continued mermbership of 2 member in the company, unfess the business of the company
is continued by majority vote of all the remaining members.

ARTICLE IX -- MANAGEMENT

The company shall ba managed by s manager in accordance with regulations
adopted by the members for the management of the business and affairs of the company.
These reguiations miay contain any provisions for the reguiation and management of the
affairs of the company not inconsisient with law or these articles of organization. The name
and address of the Inliial mansger of the company Is Keny Lowe, PC Box 755, Boynton
Beach, FL 33425, .

IN WITNESS WHEREOF, the undersigned omganizer have made and subscribod
these articles of organization at Hollywood Florida, on May ¢y, 2004, .

KE LOWE
ACCEPTANGE OF REGISTERED AGENT

Heaving baen namaed fo accept senvice of process for the abova-refarenced limited
liability cormpany at the place designated in the articles ofjorganization, unidersigned is
farpitiar with and socepts the cbligations of that position pirs C to /M5, 6U8.

B Nzmet Joy E. Auerbach, Esg.
Date: May J,L . 2004, D{f
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