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ARTICLES OF GRGANIZATION OF
BAY ISLES DEVELOPMENT, LLC

The undersigned ceriifies that we have associatsd curselves together for the purposes of
bacoming a limited Hability company under the laws of the State of Florida, providing for the
fonmation, rights, privileges, and imynunities of limitad liability companies for profit. We [urther
daclare that the following Articles shall serve as the Charter and authority for the conduet of
business of the lirnited liability company. :

ARTICLET .
NAME AND PRINCIPAL P1.ACE OF BUSINESS

The name of the lmited liability company shall be BAY ¥SLES DEVELOPMENT, LLC,
and its principal office and mailing address is P.O. Box 8125, Longboat Key, FL. 34228, in the
County of Sarasota, State of Florida, but it shall have the power of authority to establish bramch

offices at any other place or places as the members may designate.
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ARTICIET , o2
PURPOSES AND POWERS =00z
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In addition 1o the powers authotized by the laws of the State of Florida for limited 4
e titgted;
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companies, the general nature of the business or businesses to be transacted, and wii
. 2= .

liability campany is authorized to transact, shall be as follows:
- 3
To engage in any activity or business authorized under the Florida statdfgs.” =

1.

In general, to carry on any and all incidental business; to have and exercise all the

2
powers conferred by the laws of the State of Florida, and to do any and all things set forth in these

Axticles to the same extent as a natural person might or could do,

3. To purchase ar citherwise acquire, undertake, carty on, inprove, or develop, all or
any of the business, pood will, rights, assets, and liabilities of any person, firm, association, or
corporalion carrying on any kind of business of 2 similar nature tg that which this Gmited Lability
company is authorized to carry on, pursuant to the provigsions of these Articles; and to hold, wiilizs,

and in any manner dispose of the rights and property so acquired,
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4. To enter into and make all necessary contracts for its business. with any person,
entity, partnership, association, eorpuration, domuestc or foreign, or of any domestic or foreign
state, govemment, or goverruneutal authority, or of any political or administrative subdivisicn, or
department, and to perform and catry oit, assign, cancel, or reseind any of such contracts.

5. To exercize all or any of the limited lizhility company powers, and to cary out 2l or
any of the purposes, conmerafed in these ATticles and otherwise granted or permitted by law, while
acling 2s agent, nomines, or attomey-in-fact for any persons or corporations, and perform any
service under coniract or otherwise for any corporation, joint stock company, association,
partnership, firm, syndicate, individual, or other emtity, and i this capacity or under this
arrangement develop, improve, stabilize, sirengthen, or extend the property and commercial interest
of the property and to zid, assist, or partcipate in any lawful enterprise in connection with or
incidental 10 the agency, representation, or service, and to render amy other sexvice or assistance it
may lawfully do under the laws of the State of Fiorida, providing for the formation, rights,
privileges, and immunities of limited Hability companies for profit.

5. To do everything necesgary, proper, advisable, or convenient for the
accornplishment of any of the purposes, or the attamment of any of the objects, or the furtherance of
any of the powers set forth in these Articles, zither alone or in associatton with others incidental or
pertaiving to, or going out of, ar connected with its business or powers, provided the same shall not
be inconsistent with the laws of e Stats of Florida. .

The several clauses contained in this statement of the general nafize of the business or
businesses w be transacted shall be construed 2s both purposes and powers of this limited lability
company, and statements confained in cach clause shall, except as otherwise expressed, be in no
way limited or restricted by reference to or inference from the terms of any other clause. They shall
be regarded as independent purposes and powers.

Nothing contained in these Articles shell be deemed or construed as authosizing or
permitting, or purporting to suthorize or pernut the limited liability company to cary on any
business, exercise amy power, or do any act which a lmired Yalnlity company may not, under
Florida laws, lawBilly cayry on, exercise, or do, ,

ARTICLE IO
EXERCISE OF FOWERS

All limited liability company powers shall be exercised by or under the authority of, and the
business and affairs of thig limited liability company shall be managed under the direction of, the
members of this limited liab:lity company. This Article may be amended from time 1o time in the
regulafions of the limited ha.b;hty company by a majority vote of the members of the limited
lability company.
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ARTICIETY
MANAGEMENT

This lMmited liability company is to be imitially managed by ome (1) manager(s). The
name(s) and address(es) of the person{s) wio sball serve as manager(s) vntil the first annual
miceting of members or until successors are elec'ted and qualified are as follows:

Chatles L. Stare, I
4030 Gulf of Mexico Drive
Longboat Key, FL 34228

ARTICIEY
MEMBERSHIP RESTRICTIONS

Members shall have the right to admit new members by majority consent. Contributions
raquired of new members shall be determined zs of the time of admission to the lmited liability
compagy.

. b m

A membet's interest in thr- Lmited Hability company may not be sold m-othemnsc
transforred except with majerity writien consent of all members, as well as pursuant tﬁny
applicable provisions of the Company’s Regulations and Opcrahng Agrecment andlﬂqmpaﬁy 5 .37
Commprehensive Buy-Sell Agreement. Notwithstanding the previous sentence, Inn the et thgfthe "o
Articles of Orgenization and/or the Company’s Regwarions and Operating Afﬁ!gmeq:} are”
inconsistent with the transfer of Membership interest provisions of the Company’s Camprchmver'?
Buy-Sell Agrsement, if in effect, the Cornprehensive Buy-Sell Agreement shall controf, - =) g

' 20 o

On the death, retirement, resignation, expulsion, bankruptcy, or dissolution ofd memter, or
the occurrence of any other event that terminaies the continued membership of a member in the
limited }Nability company, the remaining members shall have tha mght to consinue ™ha business on
majority consent of the remaining members.

PROFITS AND LOSSES

(a) Profit Sharing. The members shall be entitled to the et profits arismg from the
operation of the limited liability company business that remain after the payment of the expenass of
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conducting the business of the limited liability company. Eagh merober shall be entitled to the
distributive shars of the profits specified as follaws:

Profits shall be allocated in aceordance with the Company’s Capital Account balances.
Additionally, the distibutive share of the profits shall be determined angd paid to the
mernbers each year as deternuned by the mentbers. .

(b  Losses. All losses that ocenr in the operation of the limited Lability company
buginess shall be paid out of the capiial of the limdted Hability company and the profits of the
business, or, if these sources are insufficicnt o cover such losses, by the members in the following

shares:
Losses shall be allocated in accordance with the Company’s Capital Account balances.

’ ’ i
e o
DURATION g o=
>x X
This limited Hability company shall “exist pe:rpemany, or until dissolved ﬁ a mer___”
provided by law, or a3 provided in the regulations adopied by the members. Rz = g
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INITIAL REGISTERED OFFICE AND REGIS’I‘ERED AGENT t:: r
The address of the initial reg:st:n-ed office of the lmmed liability campany is 22 South Links

Avenue, Suite 300, Sarasota, FL 34238, County of Saraspta, State of Florida, md the name of the
sompany's imbal registered agent af that address {s Scott W. Dunlap, c/o Dunlap & Moran, P.A,

IREMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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The undersigned, being an authorized representative, or menber, of the Iimjited lability

DEVELOPMENT, LLC.

Executed by the undersigned on ! 2 (ﬂ,‘ ! j , 2004,

Charles L. Starr, IfT, Manager

ACCEPTANCE BY REGISTERED AGENT

Having been named as registered ageni and to accept service of process for the above
stated limited liability company at the place designated in this certificats, [ hereby accapt the
appointment as registered agent and agree to act in thiyBapacity. I further agree to comply with
the provisions of all stattes relating to the property and domplete performanse of s, and
I g familiar with and accept the obligations of gy phsltion as registered ag prowided in
Chaptar 603, Florida Statutes. '
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