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ARTICLES OF ORGANIZATION
OF
LOWE COMMERCIAL VENTURES. ELC

a Flarida Limited Liability Company f,‘m‘ o

o =

ARTICLET a =

>

Name. The name of this limited liability company is: N =

e

. e

LOWE COMMERCIAL VENTURES, LLC o=

ol W

Co %k

ARTICLETI 225
Registered Agent and Resistered Office. The initial registered office of the limited lisbility

company shall be §753 Kingspointe Parkway, Suite 111, Orlando, FL 32819, and the name of the
initial registered agent of the limited lighility company shall be Keri K. Lowe,

ARTICLE K1

inciple & Maili . The mailing address and principle address of the limited liability
company shall be 6753 Kinggpointe Parkway, Suite 111, Orlando, FL 32815,

ARTICLE IV

Business Purpose and Powers. The purpose of the limited liability company's operations shall be
any lawful puxpose for which a limited liability company may be organized under the laws of the
Stare of Florida, in accordance with §608.403 of the Florida Limited Lisbility Company Act, and
the limited liability company shall have all the powers granted a limited liability company under
the lJaws of the State of Florida, in accordance with §608.404, of the Florida Limited Liability
Company Act, From time to time the Members may provide for a specific business purpose or

purposes of the limited Lability company and may limit the powsrs of the limited ligbility
company in its Operating Agreement.

ARTICLE V

{A)  Management of the limited liability company's business and affairs shall be vested
in the members,

Prepared by; Eowerd R. Alexander, £sg,
Akerman Sarterfitt
255 So. Orange Avenue, 177 F
QOrlands, FL 32801
Tel: (407) B43-8750
Fla. Bar No. 380308
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(B)  The limired liability company shall indemnify apainst any liability incwrred in any
proceedmg in which any individual or entity is made a party to the proceeding becanse he, she or
it is or was a Member if

{1}  he, she or it acted and conducted himself in good faith;

{2)  he, she or it reasonably believed:

(a) in the case of vonduct in his, her or it8 official capacity, that such
conduct was in the best interest of the limited Hability company; or

()  in all other cases, that his, her or its condyct was,:ar: ]eas@nm
opposed to the best interests of the limited Hability company; d

(3)  in the case of any criminal proceeding, he, she or it had n_Rz_feasmabIc""’}
cause to believe that his conduct was unlawful. ;

The limited liability company shall advance the reasonable expenses incurred by a ﬁfmnbcﬂvho
is a party 10 2 proceeding if: =

()  the Member fumishes the limited lability company wnhw a wEEzen "3
affirmation of his, her or its good-faith belief that he, she or 1@.&3 m the
standard of conduct required for indemnification;

() the Member furnishes the limited liability company wuii & wiitten
undertakdng, executed personally by him, her or it, or on his, het or its
behalf, to repay the advance if it is determined that he, she or it did not
meet such standard of conduct; and

(iii) & determination is made that the facis then kmown to those making the
determination would not preclude indemmnification,

The limited Hability company shall indemmify a Member of the Iimited liability
company who was wholly successful, on the merits or otherwise, in defense of any proceeding ta
which he, she or it was a party, against reasonable expenses mncwrred by him, her or it in
connection with the proceeding.

A Member who is or was a party 1o a proceeding as described in this section may
apply for indepmification to the cowrt conducting such proceeding or to another court of

competent jtrisdiction.

ARTICLE V]
Operating Agregment. The Members may, from time io time, adopt, amend, alter and repeal the
Operating Agreements of the Company by two-thirds vote of the Members, provided, however,
the Operating Agreement and all replacements, amendmcnts and alteranuns thereto shall be in
writing.

l’nstrumcnts and docmncnts pmwdmg for the acqmsmon, mm'tgagr:, or dispasition of property of
the limited ligbility company shall be valid and binding upon the limited lability company only if
{OR750501:1}
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they are executed by the Members; provided, however, the Members may, in accordance with
these Articles of Organization and the Operating Agreement of the Company, elect one Member
to execute snch documents.

ARTICTE VHI

Mestings of the Members. Annual and special meetings of the Members shall be held a1 such
time as may be stated or fixed in accordance with the Opersting Agreement of the limited
liability coropany, but in no event iess than every thirteen months. Failure to hold the annual
meeting shall not work as a forfeiture or dissolution of the Linited lahility company.

ARTICLE IX

Vating. Except as set forth in an Operating Agreement, which may grant ta all ot a special group
of Members the right 10 consent, vote or agree on a per capita or other basis upon any matrier, the
Members shall vote in accordance with their capital account interest in the Wimited Lability
company. Unless the Operating Agreement provides otherwise, a Member may vote by proxy or
I PErsoll.

Unless otherwise provided in these Articles of Organization or the Operating Agrezment, 2
majority of the Members, by capital account, entitled to vote shall constitute & quonkw]at the
meeting of Members, If a quorum is present, the affirmative vote of a majority of the MemberE
by capital account, represented at the meeting and entitled to vote on the subject mattepshall Be
the act of the Members, unless the vote of 3 greater proportion or number or voting bygﬁggscsﬁ'ﬂ
required by these Articles of Organization or the Operating Agresment. If g quor?ih;is nat
Tepresented at any meeting of the Members, such meeting may be adjourned for a pm"_i_oﬁ notfe

exceed sixty (60} days at any one adjoumment. == w
X =

ARTICLE X ., § P AV
Agtion by Members withou 8 Meeting. Unless the Operating Agreement provides otherwise,

any action required by law, the Operating Agreement, or the Articles of Organization of the
Hmired Hability company 1o be taken ar any annual or special meering of Members of the limited
liability ¢company, or any actien which may be taken at any annual or special meeting of such
Members, may be aken without a meeting, without prior notice, and without a vote, if a consent
in writing, setting forth the action so taken, shall be signed by the Members, by capital account,
having not fess than a minimum interest in the limited Hability company that would be necessary
to autherize or take such action at a rneeting at which all Members entitled to vole thereon were
present and voted. IT any class of Members is entitled to vote thereon as a class, such Wwritten
conscnt shall be required of the Members, by capital account, of each class of Members entitled
1o vote g3 a class thereon and of the toral shares entitled to vote thereon.

{OR740501;1} (704000105882 3)
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ARTICLE X1

(A} A Member of the limited liability company is liable to the limited liability
company for;
{1} the difference between the amount of the Member's contributions to
capital which have been actially made and the amount, if any, which is
: staled in these Auticles of Organization or & contract to which such
Member is a party and which obligates such Member 1o the contribution;
and
{2)  any unpaid contribution to capital which the Member, in the Articles of
Organijzalion or other contract as having been made, agreed to make in the
futire al the time and on the conditions stated in the Articles of
Organization or other contract to which such Member is a party and which
obligates such Member to the conmribution.
{B) The Members of the limited liability company shall not be liable under any
judgmem, decree, or order of court, or in any other manner, for a debt, obligation o or liability of

the limited liabitity company. rI:?: o

, e F

ARTICLE XTI ZrO=

1 - :-:. —
Transferability of Member's Interest and Withdrawal The interests of the Members 87 rhc

Jimited liability company may be transferred or assigned as provided in the Dpcratmg Agrccmr:n
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or, in the absence thereol, withoul limitation; pmwdad. however, the ransferee omamgn e ni..i
such Member shall have no right 1o participate in the management of the hrm,ted hhgahtytv

company or 1o become a Member unless the percentage of Members required by thes Am,ﬁps of
Organization to admil a new member, withowut regard to the vore of the Member 5 ng to make
the transfer or assignment, approves of the proposed transfer or assignment at a membership
meeting. Unless approved in the forcgoing manner, & transferee or assignec of 2 Member's
interest shall only be entiiled to receive the share of profits or other compensation by way of

income and the retum of the centributions to which the transferzing or assigning Member would
otherwise be enuitled.

No Member shall be entitled 10 withdraw from the Company except as expressly set forth
ir the Operating Agreement,

IN WITNESS WHEREOF, the undersigned Member has executed these Articles of
Organization this g# )"day ol May. 2004,

Thomas M. Lcwc}nd Keri K. Lowe, husband and wife, Member

(H040060105882 3)
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The undersigned is familiar with the obligations of the registered agent and hereby accepts the
appointment to serve as the initisl Registered Agent of .OWE COMMERCIAL VENTURES,

LLC.
T e -
Ken K. éwc, Registered Agent
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