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ARTICLES OF ORGANIZATION
or
COASTAL PROPERTY HOLDINGS, LLC

The wndersigned, for the purpose of forming a limited Eability company vnder the Florida
Limited Liability Company Act F.5. Chapter 608, hereby make, ackmowledge, and file the following
Articles of Organization.

ARTICLE I - NAME

The name of the limited Hability company shall be COASTAL PROPERTY HOLDINGS, L1LC
("Company”). The principal place of business of the Company in Florida shell be Jocated at 382 N.E. 31
Avenne, Delray Beach, FL. 33444, and the mailing address shall be the same.

ARTICLE I - DURATION
‘The Company shall commence its existence on the date these Articles of Drganiz;ﬁﬁcn amfgled

by the Florida Department of State. The Company's existence shall terminate not later t:han th:rty (30}

.....

years from the date these Anticles of Organization are filed by the Florida Department of Statc, unlc:ss the 53

il

(i

P

Company is earlier dissolved as provided in these Axticles of Organization. f}’ o
:6 Fiu '1:_,—

i

ARTICLE III - PURPQRES AND POWERS ‘ ' =
The general prrpose for which the Company is organized is to transact any lawful business for

1

)

which 2 limited Yability company may be organized under the laws of the State of Florida. The
Company shall have all the powers granted to a limited Hability company under the Jaws of the State of
Florida.
ARTICLEIY - BEGISTERED AGENT
The name and street address of the registered agent of the Company in the State of Florida is

DONALD. I. THOMAS, 1200 North Federal Highway, Suite 312, Boca Raton, FL 33432,
EF_FEC)_ VE R -

. ,
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ARTICLE Y - CAPTTAL CONTRIBUTIONS
The members of the Company shall contribite to the capital of the Company the cash or
property as set forth in a schedule to be maintained with the books and records of the company.
- AL CO I
Each member shall make additional capital contributions to the Company only upon the
unanimous consent of all the members, or as otherwise provided in the Company’s Operating
Agreement,
ARTICLE VXX - ADMISSION OF NEW MEMBERS
Ne additionial members shall be admitted to the Company sxcept with the vnanimotis writien
consent of all the rembers of the Company and upon such terms and conditions as shall be determined

by all the members. A member may transfer his or her interest in the Company as set forth in the

T

-
e

regulations of the company, but the transferee shall have no right to participate in the management of the

business and affairs of the Company or become a member unless all the other members of t{ﬁ any
Fan 7 r—

LT o s}
other than the member proposing to dispose of his or her interest approve of the proposed fransfer by |
~5i :E:.f: CI
i TE
unarimons writien consent. ST
o3 =
]

ARTICLE VIII - TERMINATION OF EXISTENCE T
The Company shall be dissolved upon the death, retiremnent, resignation, expulsion, bankruptey,
or dissolution of & Immbcr of manager, or upon the ocourrence of any other event that terminates the
continned membership of a member in the Company, unless the business of the Company is continued
by the consent of all the remaining members, provided there are af least two remaining members,
L -
The Company shall be managed by a manager it accordance with regulations adopted by the

members for the management of the bosiness and affairs of the Company. These regulatons may

HO04000105582 3
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contain any provisions for the regulation and managerent of the affairs of the Cornpany not inconsistent
with law or these Articles of Organization. The name and address of the initial manager of the company
is ANDREW SPENGLER, 382 N.E. 3° Avenue, Delray Beach, FL 33444,

IN WITNESS WHEREOF, the undersigned organizers have made and subscribed these
Articles of Organization at Boca Raton, Paln Beach County, Florida, for the foregoing uses and

purposes this _J 94 day of May, 2004.
COASTAL PROPERTY HOLDINGS,

STATE OF FLORIDA
COUNTY OF PALM BEACKH

 Before me personally appeared ANDREW SPENGLER, 10 me well known to be the organizer

of the above Ymnited Liability cor;lpany and who subscribed the above Articles of Organization, snd he
freely and voluntarily acknowledged before me according to law that he made the same foﬁéﬁ_ use&::nd

—— -

——

puposes mentioned and set forth in it T T
£ - B
N WITNESS WHEREOF, T have set my hand and affixed my official seal on ﬂnsrr;q dayof =J
Notary Pi¥lic, State of Florida

3%, Dotmid £ Thomes —
s Bl 4 My Commission CCONGTSS i i
; (Print, type or stamp Conunissioned
Moyt Expires Decamber 25, 2004 name of Notary Public)
My Commission Expires;

Personally known or () Produced Identification

Type of Ideniification:
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