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ARTICLES OF ORGANIZATION OF

HANSEN LOTS, LLC

The undersigned certifies that we have agsociated ourselves together for the purposes of
becoming a limited lishility company under the laws of the Swate of Florida, providing for the
formation, rights, privileges, and immunities of limited liability companiss for profit. We further
declare that the following Arxticles shall serve as the Charter and awhority for the conduct of
business of the limited liabiliyy company. '

ARTHIET

NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the limited lability company shall be BANSEN LOTS, LLC, and i3
principal office and mailing address is P.O. Box 8125, Longboat Key, FL 34228, in the County of

Sarasota, State of Florids, but it shall have the power of autherity to eatablish branch offices at any
other place or places as the members may designate,

ARTICIEN

PURPOSES AND POWERS

In addition to ihe powers suthonized by the laws of the State of Florida for limited Habili
1.

corapanies, the geaoral nature of the business or businesses to b fransacted, and which the Hmit
Hability company is autharized to transact, shall be as follows;

To engaZs n any &ctivity oy business awthorized under the Florida statutes,
2.

£ e
= &I
= fzg,,.
- In general, to carry on any and all incidental business; to have and cxercise all.the 3+—
powers conferred by the laws of the Siate of Florida, and to do any and all things set forth in thége S%
Asticles io the same extent as a natural pereon might or could do. = 2
[}
w
3, To puschase or ofherwise acquire, undertake, carry on, improve, or develop, all or "
apry of ths business, good will, rights, assets, and Hiabilities of any person, firm, sssociation, or
coTpomation cartying on any kind of business of 2 similar natre to that which this limited fability
company is authorized to carzy on, pursuant 1o the provisions of these Articles; and to hold, udlize,
and in any moanner dispose of tha vights and property so acquired.
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4. Tao enter inlo and make 81l necesaary coowacts for its business with my person,
entity, partuership, associafion, corperation, domestic ov fortign, or of any demestic or forsign
state, govemment, oF governmental aumonty, cr of any political or administrative subdivision, or
department, and Jo perform and carry out, assign, eance], or rescind any of such contracts.

5. To exercise all oy any of the limited liability company powers, and o eary out all o
any of the poyposcs, cpumecaicd in thess Articies and otherwise granted or permitied by law, while
acting =s agenT, nominee, or attorney-in-fact for #ny persons or corporations, and perform any
service under commact or otherwise for any sorporation, joint siock company, association,
partmership, firm, syndicate, ipdividual, or other cotity, and in this capacity or under this
wramgement develop, improve, stabilize, mirengihen, or extend the property and comumercial intavest
of the property and fo aid, assist, ot panticipate in any lawful enterprise in coninection with or
incidental to the agency, representation, or service, axud fo rander any other sevvice or assistance it
may lawfully do under the laws of the Sime of Florda, providing for the formation, rights,
privileges, and immunities of lmited lability companies for profit

8. Te do everything necessary, proper, advisable, or conveplent for the
accomplishment of any of the purposes, or the attainment of &ny of the ohjests, or the furtherance of
any of the pawers set forth in these Asticles, #ither alone or in association with others incidental or

pertaining to, or going out of, or connectad with its business o powers, provided the sama shall oot
be incansistent with the laws ofthe Siate of Flarida.

The several clauses coptained jn this statement of the general nature of the business or
businesses jo be wansasted shall be construed as both purposes and powers of this imited Hability
company, and statemenis contained in each clause ghall, except as otherwise expressed, be in no
way limited or restricted by reference to or inference fom the tenms of 2ny other clause. The;t.shal
be regarded as independent purposes and powers.

‘é‘s‘

P
22
Nothing contained in these Articles shall be deemed or construed as authannra;_ur 22T
pernuifting, or purpocting to awherize or penmit the limited lighility company to cay on Ty E‘Z‘A‘;

business, exercise any power, or do any act whick a lbmited Hability company may not, under :,931':
Florida laws, lawfully carry on, exercise, or ds, = %ﬁﬁ
- Bz
2 2
ARTICLE M )
EXERCISE OF POWERS

Al limited Yability company powsrs shall be exercised by or under the suthority of, and the
businass and affairs of this limited Habilicy company shall be managed under the dirsction of, the
members of thie Bmited liability comprny. This Article may be amended frovn tme to Hme in the

regulations of the limited lability company by 8 majodty vole of the members of the Y¥mited
Lability company.
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ABTHILEIN
MANAGEMENT

This limited lishility company is to be lnidally managed by one (1) manager(s). The
name{s) apd address{es) of the person(s) who shall aerve as wanager(s) until the first snnual
mesting of members or until succsasors are elected and gualifisd are as follows:

Charles L. Starr, JIT
4030 Gulf of Mexico Diive
Longhoat Key, FL 342323

ARTICTE Y
MEMBERSHIF RESTRICTIONS

Members shafl have the right to admit new metnbers by majority consent. Contribations
required of now members shall be determined as of the time of admission to the limited Liability
company.

A member's interest in the limiled Hebility company may not be sold or otherwise
wansfarred except with majonty writien consent of all members, 25 well as pursoant to any and ajl
spplicable pmvmons of the Company’s Regulations and OPexatmg Agreement and Compiny's
Cornprehensive Buy-Sell Agreement. Notwithstanding the previous sewtence, in the event that the
Axticles of Orpanization and/or the Company's Regulations and Operating Agreement are
incensistent with the ransfer of Membership interest provisions of the Company’s Comprehensive
Buy-Sell Agresment, if in effsct, the Comprehensive Buy-Sell Agreement shall control.

Lo )

On the death, retirement, reaignat:m, expulsion, bankruptey, or dissolution of a mmb&' or %g
the oceurrence of any other event that terminates the coptimied membership of a member ig’ !hc ;
limited Yiability company, the remaining members shatl have the right 1o continue the business on < <2 ;,
mmajority consent of the remaining rmembers, oo ..@;:

ABTICLE W £ Za
-~ :b—-;.
PROFITS AND LOSSES rNoEm

L2
(8) Profit Sharing. The members shail be entitled 10 the net prufits ansing from the
operalion of the limited Hability company business that remain sfter the payment of the expenses of
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conducting the business of the limited lability company. Each mernber shall be cnfitld to the
distributive shars of the profits sparified ss follows:

Profits shall be allocated in accordance with the Company's Capital Account balances.

Additionally, the distributive share of the profits ghell be determined and paid fo the
members each year ay determined by tha mambers.

) Losses. All lasses that occur in the opezation of the Kmited iinbility company
business shall be paid out of the capital of the limitad lability company and the profits of the

business, or, if thase sources gre insnfficion to cover such losses, by the members in the following
shares:

Losses shall be allocated in sccordance with the Company's Capital Account balaneces.

ARTICY B NTT
DURATION
This limited Lability company shall exist perpetually, or unii) diszolved in a nmmner
providad by law, or a5 provided in the regnlations adopted by the members.
ARTICIE VIR
INTTIAL REGISTERED OFFICE AND REGISTERED AGENT
Tha address of the initial registered office of the limied Hability company is 22 Sonth Links

Avenne, Suite 300, Sarasota, FL 34235, County of Sarasota, State of Florida, and the name of the
company's initial registered agent at that address is Scott W. Dunlap, o/ Dunlap & Moran, P.A.

[REMAINDLER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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The undersigned, being an avthorized reprosentative; or miember, of the hmited [iability
company, certifies that this instrument constitutes the Articles of Organization of HANSEN LOTS,

LLC.

Exscuted by the undersigned on

}’V’«aﬁ 1(,/ 2004

7

Charles L. Starr, TTI, Manager

ACCEPTANCE BY REGISTERED AGENT

Having becn named as registerad agent and {o accept service of process for the above
stated limited Habilily company at the plase degignated in this certificate, I hereby accept the
appointmient as registered agent and agree to act ip this capacity, T further agyee (o comply with
the provisjons of all stames relating to the prop
I s familiar with and accept the obligations of
Chapter 608, Florids Stanites.
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