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PINEWOOD DEVELOPMENT OF BAY COUNTY, LLC ?ﬁg{"‘fﬁf‘i TARY 0F 35y

The undersigned certify that we have associated ourselves together for the purpuse of
becoming a limited lability company under the laws of the State of Florida, providing for the
formation, rights, privileges, and immunities of [imited liability companies for profil. We [urther
declare that the following Articles shall serve as the Charter and authority for the conduct of business
of the limited Hability company.

ARTICLEX
NAME AND PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS

The name of the limited Hability company shall be Pinewood Development of Bay Couaty,
LLC, and its mailing address and principal office and shall be located at 8422 Surf Drive, Panama
City, FL. 32408, County of Bay, State of Florida, but it shall have the power and authority to establish
branch offices at any other place or places ag the members may designate.

ARTICLETX
PURPOSES AND FPOWERS

In addition to the powers and authorized by the Jaws of the State of Floride for limited Liability
companjes, the general nature of the business or businesses to be transactcd, and which the limited
Hability company is authorized to transact, shall be as follows:

I. To engape in any activity or business authorized under the Flarida Statutes.

2. In general, to carry on any and all incidental business, to have and exercise all (he
powers conferred by the laws of the State of Florida, and to do any and all things set forth in these
Axticles to the same extent as a natural person might er could do,

3. To purchase or otherwise acquire, undextake, camy on, Improve, or develop, all or any
of the business, good will, rights, assets, and liabilities of any person, firm, association, or corporation
carrying on any kind of business of a similar natwre %o that which this limited liability company is
suthorized to carty on, pursuant o the provisions of these Articles; and to hold, utilize, and in any
manner dispose of the rights and properly 5o acquired.

4, To enter into and malke all necessary contracts for its business with any person, cutity,
pattnezship, associalion, corporation, domestic or forcign, or of any domestic or forcign state,
government, or governmental authority, or of any political or administrative subdivision, or
department, and to perform and carry out, assign, cance! or rescind any of such contracts.
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3. To exercise all or any of the limited Bability company powers/ B NS Eatry ayhallon 3
any of the purposes enumerated in these Articles and otherwise granted or Pg itted b 1aw while
acting as agent, normines, or attomey-in-fact for any persons or corporationsali it giéé}f :‘E&?
under contract or otherwise for any corporation, joint stock company, assoclaﬁon, partné&hip 0A
syndicate, individual, or other entity, and in this capacity or under this amangement develep, improve,
stabilize, strengthen, or extend the property and commetcial interest of the property and to aid, assist,
or patticipate in any lawful enterprise in connection with or incidental 1o the agency, representafion,
or service, and to render any other service or assistance it may lawfully do under the laws of the State
of Flotida, providing for the formation, rights, privileges, and immunities of limited Lability
companies for profit,

& To do gverything necessary, proper, advisable, or corrvenient for the accomplishinent
of any of the purposes, or the attainment of any of the objects, or the furtherance of any of the powers
set forth in these Articles, ¢ither alone or in association with others incidental or pertaining to, or
going out of, or connected with its business or powers, provided the same shell not be inconsistent
with the laws of the State of Florida. :

The several clauses contained in this statement of the general nuture of the business or
businesses to be transacted shall be construed as both purposes and powers of this limited liability
company, and statements contained in each clausc shall, except as otherwise expressed, be in no way
limited or restricted by reference 1o or inference from the terms of any other clauge. They shall be
regarded as independent purposes and powers.

, Nothing contained in these Articlas shall be deemed ar construed as authorizing or permitting,
or purpotting to authorize or permit the limited liability company to carry on any business, exorcisc
any powet, or do any act which a limited liability company taay not, under Florida laws, Jawfully
carry on, exercise, or do.

ARTICLE IIT
EXERCISE OF POWERS

All limiied liability company powers shall be cxercised by or under the authority of, and the
business and affairs of this limited liability company shall be managed under the direction of, the
members of this limited liability company. This Article may be amended from time to ime in the
regulations of the limited Iiability company by a unanimoug vote of the members of the limiled
liability company.

ARTICLE IV
MANAGEMENT

Management of this linnited liability company is reserved to its members, whose names and
- addresses are as follows:
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Scoit C. Richter 133 Cottorwood Circle SECR
Lyon Haven, FL 32444 T LLAEE':R

MNAME: ADDRESS:

Y OF STATE:
SEE. FLORIA

John O. Coy 8422 Surf Drive
Panamas City, FL 32408

ARTICLE V
MEMBERSHIP RESTRICTIONS

Mombers shail have the right to admit new members of unanimous consent. Contributions
required of new members shall be determined as of the time of admission to the limfted lisbility

company.

A mermber’s imterest in the limited liability company may 1ot be sold or otherwise iransferred
except with the unanimouy writfen consent of all members,

On the death, retirement, resignation, expulsion, bankruptey, or dissolution of 2 member, or
the occurrence of any other event that terminates the continued membership of a member in the
limited Hability sompany, the remaining members shall have the right (o continue the business ona
unenimous consent of the remaining members,

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital Contributions in the amount of $1000,00 cash shall be paid to the limited lability
company by the two members in equal shaves. Additionai contributions will be made as required for
investment purposes, as determined by unanimous consent of the members. Mambers will make
contributions in equal shares.

ARTICLE VH
PROFITS AND LOSSES

{8)  Profit Sharing. The members shall be entitled to the net profits axising from the
operation of the limited liability company business that remain after the payment of the expenses of
condusting the business of the limited Hability sompany, Each member shall bs entitled 10 an equal
distributive share of the profits. The distribuiive share of the profits shall be deteymined and paid {o
the members as of December 315t of each year.

(b}  Losses. Alllossesthat cecurinthe operation of the limited Iiabilily company business
shall be patd out of the capital of the limited liability company and the profits of the busivess, or, if
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these sources are insufficient to cover such losses, by the members in equal sheges.

2008 WAy :
ARTICLE VIII Al 53

~SECRETAI -
DURATION ALLAHAS@EE?%%%EA
This limited liability company shall exist perpetuelly, or until dissolved in 2 manner provided
by law, or as provided in the regulations adopted by the members,

ARTICLE IX
INTTIAL REGISTERED GFFICE
AND REGISTERED AGENT

The address of the initial registered office of the limited Hability company is 8422 Surf Drive,
Panama City, Florida, 32408, County of Bay, State of Florida, apd the name of the company’s initial
registered agent af that address is JOHN Q. COY.

The undersigned, being the original members of the limited Hability company, certify that this

instrument constitutes the proposed Articles of Organization of Pinewood Development of Bay
Couniy, LLC, ' T

Executed by the undersigned on this /& day of May, 2004,

- SCOTT C. RICHTER

As Member As Member

STATEMENT OF DESIGNATION OF REGISTERED AGENT AND OFFICE

STATE OF FLORIDA
COUNTY OF BAY

‘ Pursuant to the provisions of Sections 608.415 and 608.407(1)(d} of the Florida Limited
P;abi]ity Company Act, the limited Hability company identified below submils the following statement
i designating its registered office and registered agent in the State of Florida:

The name of the limited liability company is:
Pimewood Development of Bay County, LLC.
Paged of §
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The name of the registered agent for Pinewood Develepment of Bay Ceﬂtmt‘_;)g lﬁﬂﬁ: JOHN

0. COY, and the street address of the company's principal office where the agent 313 fs g4 G: 53

Surf Drive, Panatoa City, Florida, 32408, SECRETARY OF STATE

TALLUAHASSEE, FLORIDA

This statement is 10 acknowledge that, as indicated above Pineweod Development of Bay

County, LEC, has appointed JOHN Q. COY as its registered agent to accept service of process for

the company at the place designated above this certificate. | accept this appoiniment as registered

agent and agree o ast in this capacity. I further agree to comply with the provisions of all statutes

relating to the proper and complete performance of my duties, and ] am familiar with and accept the

obligations of my position as registered agent.

STATE OF FLORIDA
COUNTY OF BAY

] HEREBY CERTIFY that on this day befors me, an officer duly qualifed to take
aclnowledgments, personally appearcd JOBN O. COY, who is personally known 1o me to be the
person described herein, and who executed the foregoing instrument or who produced a Fiorida
Driver's Liceuse as identification, and who after having taken an oath, acknowledged before me the
execution of same.

WITNESS my hand and official seal in the County and State last aforesatd this day of
May, 2004.

NOTARY PUBLIC:

Printed Name:
Commissicn No,
My Commission Expires:

HOAOD 00565
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