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ARTICLES OF ORGANIZATION . e, By,
: Selne,
of fp‘%\’ s
LaurfeTerrell, LLC (Ofif’%
.( . > | ] '., . . . /@g /%-,

The undersigned certify that we have associated ourselves together for the purpose of

becoming & limited lability company under the Jaws of the State of Florids, providing for the

. formation, rights, privileges, and immunities of limited liability companies for profit. We further

declare that the following Articles shall serve as the Charter and authority for the conduct of business
of the limited liability company. . ‘

. ARTICLE [
NAME AND PRINCIPAL PLACE OF BUBINESS AND MATLING ADDRESS

The name of the limited liability company shall be LaurieTerrell, LLC, and ifs mailing

address and principal office and shall be located at 3914 Vicar Street, Panama City Beach, County

- of Bay, State of Florida, 32408, but it shall have the powsar and authority to establish branch offices
at any other place or places as the members may designate.

ARTICLE I
PURPOSES AND POWERS

) Tn addition to the powers and authorized by the laws of the State of Florida for Hmited
liability companies, the general nature of the business or businesses to be transacted, and which the
limited fisbility company is suthorized to transact, shall be as follows:

1. To engage in any activity or business authorized under the Florida Statutes.

. 2. Ingeneral, to carry on any and all incidental business; to have and exercise all the powers
conferred by the laws of the State of Florida, and to do any and all things set forth in these Axticles
1o the same sxtent as a natural person might or could do,

3. To purchase or otherwise acquire, undertake, carry on, improve, or develop, all or any of
the business, good will, fights, assets, and ligbilities of any person, firm, association, or corporation
samying on any kind of business of a similar nature to that which this limited Bability company is
authorized to carry on, pursuant to the provisions of these Articles; and to hold, utilizs, and in any

matiner dispose of the rights and property so acquired.

4. To enter into and make all necessary contracts for its business with any person, entity,
partnership, association, cotporation, dumestic or foreign, or of any domestic ox forcign stale,
govemment, or governmental authority, or of any political or administrative subdivision, or
department, and to perform and carcy o, assign, cancel or rescind any of sich contracts.
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'5." | Toexerciseallor any of the limited hab:hty conpany powers, and to can-ymzt al} ﬂtr%'&& 2 44::’/
any of the purposes enumerated in these Articles and otherwise granted or penmitted by law, while <<: 2 Tp ’,5;5\
acting a3 agent, nominee, or attomney-in-fact forany persons or corporations, and perform any serviee "?’ 04/}
under confract or otherwice for any corporation, joint stock company, association, partnership, firm, %%

gyndicate, individual, or other entity, and in this capacity or under this arrangement develep,

improve, stabilize, strengthen, or extend the property and commercial interest of the property and
to aid, assist, or participate in any lawful cnterprise in connection with or incidenzal to the agency,
representation, or service, and to render any other service or assistance it may lawfully do under the

- laws of the State of Florida, providing for the formation, rights, privileges, and immunities of limited

lisbility companies for profit

6. To do everything necessary, proper, advisable, or convenient for the accomplishinent
ofany ofthe purpases, or the athinment of any of (e ohjects, ot the furtherance ofany of the powers
set forth in these Articles, either alone or in association with others incidental or pertaining to, or

* going out of, or connected with its business or powers, provided the same shall not be inconsistent
‘with the lawg of the State of Flarida,

The soveral clauses contained in this statement of the general nature of the business or
businesses o be transacted shall be constried as both purposes and powers of this limited liability
company, and statements contained in cach clause shall, except as otherwise expressed, beinno way
limited or resiricted by reference fo or inference from the terms of any other clause, They shall be

regerded as indeperdent purposas and powers.
Nothing contsined in these Articles shall be desmed or construsd as authorizing or

.pemaitting, or purporting to authorize or permit the limited lizbility compeny to carry on any

business, exercise anypower, or do any act which is limited liability company maynot,under Florida
laws, Jawfilly carry on, c.xmnsc, or do.

ARTICLE III
EXFERCISE OF POWERS

. All liraited liability company powers shall be exercised by or under the authority of, and the
business and affeirs of this limited liability company shall be managed under the divection of, the
members of this Ymited Hability company. This Article may be amended fom e to Gme inthe
regulations of the imited Bability company by a unanimous voie of the members of the limited

" Hahbility company.
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. ARTICLEWV . - | g, s
" MANAGEMENT - | s S

Management of this limited liability company is reserved to its mm:'ribe«rs', whose names and
addresses are as follows:

NAME:» | ADDRESS:
C., Gustave Wm-'muth 99 Willaw Avenne, Larchmont, Y 10538
Margaret B. Wormuth 59 Willow Avenue, Larchmont, NY 10538
ARTICLEY |
MEMBERSHIP RESTR]CTIONS

Members shail have thc right to admit new members of unanimous consent, Contributions
required of new menibers by unanimous consent. Contributions required of new members shall be
- determined as of the time of adnusswn to the limited habﬂny company. -

A membcr’s interest in the !umtcd lability company may not-be sold or otherwise
. trensferred except with the tnanimous written consent of all members. : :

On the death, retirement, resignation, expulsion, bankruptcy, or dissolution of a member, or
the ocoumence of any other cvent that terminates the continued membership of 2 member in the
limited Hability company, the remaining members shall have the right to continue the business on
a unanimous consent of the remaining members, ,

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital Contributions in the amount of $500,00 cash shall be paid to the limited Hability
company by the members in equal ehares. Additional contributions will be made as required for
investmient purposes, as determined by unanimous consent of the members. Members will make
contributions in equal shares.
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ARTICLE VI ,: U
" PROFITS AND LOSSES : ' %, %,
{2}  Profit Bharing. The members shall be entitled to the net profits arising from the ’?Gf;%' 7 "%‘
operation of the limited liability company business that remain after the payment of the expenses of ’8@? (% £

conducting the business of the limited liability company. Each member shall be entited to an equal
distribufive share of the profits, The distributive share of the profits shall be determined and paid
to the members as of December 31st of sach year,

(b}  Losscs. Al losscs that occur in the operation of the limited lability con:‘;pany. .
busincss shall be paid out the capital of the limited liability company and the profits of the business,
ot, if these sourees are insufficient to cover such losses, by the members in equal shares.

ARTICLE VIl
DURATION

This iimited Hability company shall exist perpetually, oruntil disselved in a manner provided
. by law, or as provided in the regulations adopted by the members. .

ARTICLE IX
INITIAL REGISTERED OFFICE
AND REGISTERED AGENT

The address of the initial registered office of the Jimited Iiability company is 3914 Vicsr
-Street, Panama City Beach, Florida, County oI Bay, State of Florida, and the name ofthe company’s
initial registered agent at that address iz C. Gustave Wonmuth,

The undersigned, being the original members af the limited lability company, certify that
this ingtrument constitutes the proposed Articles of Organization of LaurieTerrell, LLC.

Executed by the undersigned on this 30th day of April, 2004,

WM&?M Moa e O LOve 0

C. GUSTAVE WORMUTH MARGARET R. WORMUTH
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STATEMENT OF DESIGNATING REGISTERED AGENT AND GFFICE - %—gj <, %
oo, e
STATE OF FLORIDA "‘f:%‘?f‘.;x 5 2
COUNTY OF BAY %”043

Pursuant to the provisions of Sections 608.415 and 608.407(1){d) of the Plorida Limited
Lisbility Company Act, the limited Hability compary identified below submits the following
statement in designating its registered office and registered agent in the State pf Florida:

The neme of the Hmited liability company is LaurieTarrell, LLC,

The name of the registered agent for LaurieTerrell, LLC, is C. Gustave Wormuth, apd the
street addresy of the company's principal office where the agent is located is 3914 Vicar Street,
Panama City Beach, Florida 32408, <

: This statement is to acknowledge that, as indicated above LauricTerrell, LIC, has

appointed C. Gustave Wormuth a5 its registered agent to accept service of process for the company
at the place designated above this certificate, ] accept this appointment as registered agent and agres
to act in this capacify. 1 further agres {o comply with the provisions of all slatutes relating to the

proper and complete performance of my duties, and I iiar with angl accept the obligations of
my position a3 registered agent. p

C. GUSTAVE WORMUTH

. STATE OF FLORIDA
COUNTY OF BAY

THEREBY CERTIFY that on this daybefore me, an officer duly qualified to take sckmowiedpments,
personally appesred 'C. GUSTAVE WORMUTH, who £ personally known to me 1o be the person
described in and who executed the foregoing instrument or who produced 2 New York Driver's
Licenseas identification, and who after having talten an oath, acknowledred beforeme the sxecution
of samse.

WITNESS my hand and official seal in the County and State last aforesaid this 30th day of
April, 2004,

NOTARY PUBLIC

Primwet Nama:__ .

Commission No. o
My Commission Expires:

REoVasescsery,
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