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ARTICLES OF ORGANIZATION OF

COCOANUT AVENUE PARTNERS, LL.C.

The undersigned certifier that we have associated ourselves together for the purposes of
becoming a limited liability company under the laws of the State of Fiorida, providing for the
formation, rights, privileges, and immunities of limited lability companies for profit. We &rther

declare that the following Articles shall serve as the Charier snd authaority for the conduct of
business of the Hmijved fability company.

ARTICLEL
NAME AND PRINCIPAL PLACE OF BUSINESS

The same of the imited liabitiy comprny shall be COCOANUT AVENUE PARTNERS,
LL.C,, and s prineipal affice is c/c Rabecca 1. Proctor, Eeg., 22 8. Links Avenus, Suite 300,
Samasata, FL 34236, and it mailing address iz P.O, Box 3948, Sarasote, FL 34230-394%, in the

County of Sarasoie, Swate of Florids, but it shali have the power of awthority to establish branch : ) ‘
offices at any other place or places as the members may designate.
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PURPOSES AND FOWERS
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Inn addition to the powers authorized by the laws of the State of Florida for limited HdBilily 1~ ;

covspanies, the general nature of the business or businasses 1o be fransacted, and which the Jimited
Hahility company is suthorized to transect, shal! be as follows:

i
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Ta engage In any ectivity or business authorized under tha Flotida statutes.
2 Iy gereral, to caxry on any apd af iacidental business; 1o have and exercise all the

powers conferred by the laws of the Site of Flarida, and to do any and ail things set forth in these
Articles to the same extent 83 & natural person might or could do.

3.

To purchase or otherwise acquire, undertake, canry on, improve, or develop, alf or
sny of the business, gond will, vights, assots, and Uabilities of any parson, firm, associmtion, or

corporation carrying on any kind of business of a similer najure to that which this Bmited Hability

company is authorized to carry on, pursuant to the provisions of thess Articles; and to hold, uiilize,
and in any manner dispose of the rights and propery so acguired.
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4, To enter into and taske all necessary contracts for its bustinses with any person,
antity, pannership, association, corporation, domestic or forelgn, or of any domestic or fweign
siate, povernment, or goversnenial authority, or of any palitical or administrative subdivision, or
department, end to perform and carry out, assign, cancel, ar rescing any of such contrects.

b3 To excreise a]l or any of (e limited Hability company powers, and to cary out all or
any of the purposes, cnumerated in these Articles and otherwise grantod or permitied by law, while
acting &s agent, nominee, or attormncy-infact for any persons or corporations, and perfonm any
service under contrect or ofherwise for any corporation, joimt stock company, asspelation,
perinership, fimi, syndicate, individupl, or other antity, and in this capacity or under this
arrangement develop, improve, stabilize, strengthen, or extend the property and comniercial intersst
of the property and to aid, assist, or participate in any lawful enterprise in conmection with or
incidental to the agency, sepresentation, or scrvice, and to render any other service or assistance it
may lawhlly do under the laws of the Stats of Florida, providing for the fovmation, rights,
privileges, and immunities of limited liebility companies for profit.

& Te do overything necessary, proper, advisable, or couvenient for the
accomplishmem of any of the purposes, or the aitainment of any of the objests, or the furtherance of
say of the powers set forth in these Articles, either alons or in associstion with othess incidenial or
pertaining 1o, or going o of, or connected with its tusiness or powers, provided the same shall not
be inconsistent with the laws of the State of Flopida. o

The several clanses contained in this statement of the general sange of the business or
businesses to be transacted shall be constued as bath purposes and powers of this limited liability
company, and statements contained in each clanse shall, except as otherwise expressed, be in no
way limited or restricted by refercnoe 1o or inference from the terrns of any other clanse. They shall
be regarded as independent purposes apd powers.

Nothing contairied in these Artigles shall be deemed or constued as awhorizing or
pormitting, or purporting to authorize or permit the limited lability company to camy on any
business, mercise eny power, or do any act which a limited liability company may not, wder
Florida laws, lawfully carry on, sxercise, or 40,

ARTICI RN .

MEMBERSHIP RESTRICTIONS
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Members shall have the tight to admit new members by majerity consent. Contributishs -
required of now members shall be determined as of the time of admission to the limited Habifigf
e

COMIpANY.

=
A member's interest in the limited Hability company may not he sold or otherwigs

wansferred sxcept with majority written consant of all members, as well as pursuaat to any and &}
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applicable pravisions of the Company’s Operating Agreement and Company's Comprehensive
Buyy-8Scil Agreement. Novwithstanding the previcus senience, in the event that the Articlss of
Orpmization and/or the Company s Opeorating Agreement are inconsisterg with the wansfer of
Membership intevest provisions of the Company’s Comprehensive Buy-8ell Agreement, if'in effect,
the Comprehensive Buy-Sell Agreement shall control.

Om the death, retirement, Tesignation, expulsion, bankruptey, or dissclution of & member, or
the accumence of any other avent that terminates the continwed membership of a member in the
fimited lishility company, the remaining members shall have the right to contings the business on
majority consent of the remaining members,

ARTICIEYV
PROFITS AND LOSSES
(&} Profit Sharing. The members shall be entitted 1o the net profits arising fom the
opcration of the limited liability company business that remain after the payraent of the expenses of
conducting the business of the limited Yability company. Each member shall be entided to the
distributive share of the profits specified az follows:
Profits shall be allacated in accordance with the Company’s Capital Account balances.

Additionally, the distibutive share of the profits shall bs determined and paid o the
merbers each vear a5 detenmined by the members.

=Y Losscs. All losses that occur in the operation of the limited ligbility company
business ehall be paid out of the capital of the limited lability company and the profits of the
brsiness, or, if thess sources are insufficient to cover such losses, by the members in the foliowing
rhares:

Loases shall be allocaied in accordance with the Company’s Capital Account balancas.
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DURATION x T
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The dato and time when the existence of the limited Lability company shall commence shall <.
be on the date of fiting thess Articles with the Florida Sccretary of State, This limited Bahilits.,
company shall exist perpetually, or until dissolved in & manmer provided by law, or as provided i@ =
the regudations adopied by the members.
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INTITAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initlal registered offics of the Hmited Iishility company &5 22 S, Links
Averme, Suite 300, Sarasots, FL 34238, in the County of Sarasots, State of Flonida, and the name of
the company's initial registered agent at that address is Rebeces . Procior, Esq., oo Dunlap & Motan,

A .
The undersigned, being an authorizad representative, or member, of the limited Hability
company, certifles thar this instrument comstifutes the Articles of Organization of COCOANUT

AVENUE PARTNERS, LLC.
Executed by the undersigned on %@uﬁ 7 | 2004.

rF o

R’} 5CCA EPROCTOR,
rizod Representative

Having been named 48 yegistered agent and to gccept service of process for the above
stated limired liability company at ths place designated in this cemificate, I hereby accept the
appointment as registered agent and agres to act in this capecity. 1 further agree to comply with
the provisions of all statutes valating so the property and complets performance of my duties, and
I am familiar with and accept the obligations of my position as registersd agent as provided in

Chapter 608, Florida Statutes. -
B o

L -+

2 am

éac: CA T iéc*roa EF 3

nE ro

22 =

Mo xow

—n o K

=n —

=5 I

gm e

RIP:jls/6690-23/Fage 4 of 4
HD4000081892

ARTICLES OF ORGANIZATION

|. ‘rf.:{w A

43714
NV
e

B —



