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ARTICLES OF ORGANIZATION
of
BOULOS GROUP, LLC.
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The undersigned, pursuant to the provisions of Chapter 608 of the Florida Statutes

(the “Florida Limited Liability Company Act*}, for the purpose of forming a Limited Liability
Company under the laws of the State of Florida do set forth the following:

1.

NAME.

The name of the Limited Liability Company is BOULOS GROUP, LLC. (hereinafter
referred to as the "Company™).

PERIOD OF DURATION.

The pericd of duration of the Company shall be perpetual, unless it is dissolved as
provided in the Florida Limited Liability Act or the written Operating Agreementtobe
execuied by all of the Members of the Company.

PURPOSE.

The Limited Liability Company's (the "Company's"} business and purpose shall
consist solely of the ownership, operation and management of the property known
as Park Avenue Villas, Tallahassee, Leon County, Florida (the "Property"} and such
activities as are necessary, incidental or appropriate in connection therewith.

ADDRESS OF PLACE OF BUSINESS.
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The mailing and street address of the place of business in Florida forthe C ‘gtﬁanir?

O
is: 7156 Shady Grove Way, Tallahassee, FL 32312. Such address mgy,b
changed from time to time as provided in the Operating Agreement. &
M
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POWERS AND DUTIES. —

Notwithstanding any other provisions of these Arficles and so long as” ahy
obligations secured by the Instrument (as defined below) remain outstanding and
not discharged in full, without the consent of all members of the Company, the
members and managers of the Company shall have no authority to:
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{i) borrow money or incur indebtedness on behalf of the Company other than
normal trade accounts payable and obligations in the ordinary course of
business, or grant consensual liens on the Company's property; except,
however, that the Company is hereby authorized to borrow money from Bank
of America, and to grant a mortgage, lien or liens on the Company's Property
to secure such Instrument;

(i) dissolve or liquidate the Company;
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(vi)

sell or lease, or otherwise dispose of all or substantially all of the assets of
the Company;

file a voluntary petition or otherwise initiate proceedings to have the
Company adjudicated bankrupt or insolvent, or consent to the institution of
bankruptcy or insclvency proceedings against the Company, or file a petition
seeking or consenting to reorganization or relief of the Company as debtor
under any applicable federal or state law relating to bankruptey, insolvency,
or other relief for debtors with respect to the Company; or seek or consent to
the appointment of any trustee, receiver, conservator, assignee,
sequestrator, custodian, liquidator {or other similar official) of the Company
or of all or any substantial part of the praperties and assels of the Company,
or make any general assignment for the benefit of creditors of the Company,
or admit in writing the inability of the Company to pay its debts generally as
they become due or declare or effect a moratorium on the Company debt or
take any action in furtherance of any action;

amend, modify or alter Articles Three, Five, Six, Seven, Eight or Nine of
these Articles; or

merge or consclidate with any other entity.

Notwithstanding the foregoing and so long as any obligation secured by the
instrument remains outstanding and not discharged in full, the members and
managers of the Company shall have no authority (1) to take any action in items (i)
through (vi) above unless such action has been approved by a unanimous vote of
the members of the Company, or (2) to take any action in items (i} through (iil) and
(v} and {vi) without the written consent of the holder of the instrument. So lgng as,
any obligation secured by the {nstrument remains outstanding and not d;schéﬂgéd EFP

full, the Company shall have one (1) managing member, Antoine Boulos. 7.5

TITLE TC COMPANY PROPERTY.
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All property owned by the Company shall be owned by the Company as an egf,;ty =
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and, insofar as permitted by applicable law, no Member shall have any ownertsfip o
interest in any Company property in its individual name or right, and each Mem er‘s
interest in the Company shall be personal property for all purposes.

SEPARATENESS/OPERATIONS MATTERS.

The Company shall conduct its business and operations in accordance with the
following provisions:

(@)  maintain books and records and bank accounts separate from those
of any other person;

(b)  maintain its assets in such a manner that it is not costly or difficult to
segregate, identify or ascertain such assets;
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8.

{cy  hold regular meetings, as appropriate, to conduct the business of the

Company, and cbserve all customary organizational and operational
formalities;

(d)  hold itself out to creditors and the public as a legal entity separate and
distinct from any other entity;

(e}  prepare separate tax returns and financial statements, or if part of a
consolidated group, then it will be shown as a separate member of
such group;

® allocate and charge fairly and reasonhably any common employee or
overhead shared with affiliates and maintain a sufficient number of
employees in light of its contemplated business operations;

(g) transact all business with affiliates on an arm's-length basis and
pursuant to enforceable agreements;

(h)  conduct business in its own name, and use separate stationery,
invoices and checks;

{i) not commingle its assets or funds with those of any other person;

) not assume, guarantes or pay the debis or obligations of any other
person;

(k)  pay its own liabilities out of its own funds;

{0 not acquire obligations or securities of its members;
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(m) not pledge its assets for the benefit of any other entity or makg’any;
foans or advances to any entity; =0 =
i O3
(n}  correct any known misunderstanding regarding its separate ldg‘éﬁjlty;;g
-7
T
(0) intend to maintain adequate capital in light of its contemﬁf ed:f_s
business operations; and =5 o

(p)  maintain all required qualifications to do business in the state in which
the Property is located.

EFFECT OF BANKRUPTCY, DEATH OR INCOMPETENCY OF A MEMBER.

The bankruptcy, death, dissolution, liquidation, termination or adjudication of
incompetency of a Member shall not cause the termination or dissolution of the
Company and the business of the Company shall continue. Upon any such
occurrence, the trustes, receiver, exscutor, administrator, committee, guardian or
conservator of such Member shall have all the rights of such Member for the
purpose of seitiing or managing its estate or property, subject o satislying
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10.

11,

12.

13.

conditions precedent to the admission of such assignee as a substiiute Member.
The transfer by such trustee, receiver, executor, administrator, committee, guardian
or conservator of any Company Interest shall be subject to all of the restrictions,
hereunder to which such transfer would have been subject if such transfer had been
made by such bankrupt, deceased, dissolved, liquidated, terminated orincompetent
Member. The foregoing shall apply to the extent permitted by applicable law.

BEGISTERED AGENT.

The initial registered agent in Florida for the Company is: SUSAN 8. THOMPSON

and the initial, registered office is located at 3520 Thomasville Road, Tallahassee,
FL 32308.

INITIAL CAPITAL CONTRIBUTIONS.

The total amount of cash contributed to the Gompany is as foliows:

NAME CONTRIBUTION
ANTOINE BOULOS $10.00
HADI BOULOS $10.00
MICHEL BOULOS $10.00
ADDITIONAL MEMBERS.

The Company shall have three (3) members, and may admit additional members
upon the prior unanimous written agreement of the then existing members, or as
otherwise provided in the Operating Agreement.

CONTINUITY OF BUSINESS.

Upon the death, retirement, resignation, expulsion, bankruptcy, or dissolution of a
Member or the occurrence of any other event which terminates the continued
membership of a Member in the Company, the business of the Company shall be
continued and the Company shall not be dissolved without the prior written consent
of all the remaining Members of the Company. pid
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MANAGEMENT.
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The Company is a member-managed company. The name and address%ffih
Member who is to serve as the managing Member until the first annual meetmog o
members or until his successor is duly elected and gualified is as follows: =3
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7156 SHADY GROVE WAY >
TALLAHASSEE, FL 32312

ANTOINE BOULOS
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14. INDEMNIFICATION.

Except as expressly provided otherwise in the Operating Agreement, the Company
i .

shall indemnify any manager or former manager to the full extent paermitted under
the Florida Limited Liability Company Act.
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR THE SERVICE

OF PROCESS WITHIN THIS STATE, NAMING AGENT WITH WHOM PROCESS MAY BE
SERVED.

Pursuant to the provisions of Section 608.415 or 608.507, Florida Statutes, the
undersigned Limited Liability Company, organized under the laws of the State of Florida,
submits the following statement in designating the registered office/registered agent, in the
State of Florida.

1.

The name of the limited liability company is BOULOS GROUP, LLC.
2.

The name of the registered agent and office is Susan S. Thompson, 3520
Thomasville Road, Fourth Floor, Tallahassee, FL 32308.

ACKNOWLEDGEMENT

Having been named to accept service of process for the above limited liability
company, at the place designated in this certificate, | hereby accept to act in this capacity and
agree to comply with the provision of said Act relative to being available at said location.

SUSAN S. THOMPSON
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@;htﬁ ﬁﬁmﬁr ﬂf Aitﬂrnﬂg is made this  twenty~£ifth

day of March 2003 *he
by mef¥ HADI MICHEL BOULOS of 73 Queensgate, London SW7

i e s e P o B e, e —— ——

537, England, Bankerx

ala@g hggghg gppginf my father MICHEL ANTOINE
BOULOS of 7156 Shady Grove Way, Tallahassee 32312,

———

Plorida, U.S.A., Business Developer ---
(hereinafter called “my/qgr Attorney(®™) &mgxmﬁg%adm in myjong name on
my/ews behalf and as my/sgwr act and deed or otherwise to do all or any of the
following acts matters and things: —

TO act for me/ys in his/theif uncontrolled discretion both in Court and there-
out in every respect concerning all my/apg present and future affairs and concerning
all my/qur present and future property both movable and immovable in the United

States aforesaid and whether belonging to me/fys alone or jointly with any
other person or,persons in as full and ample a manner as g could do if personally
present all which affairs and property ilﬁg hereby place in his/fhgir unrestricted
power and discretion with full authority to bind me/u¥ in relation thereto respec-
tively in any manner whafsosver.

AND 1/ EXPRESSLY DECLARE that these presents shall be deemed a full
general and unrestricted Power of Attorney and I/we purposely abstain from further

-particularising the powers of my/our Attorney(® or the detailed description of the

said property lest in so doing I/%®% should be taken to limit the generality thereof.

AND I/WEk HEREBY ratify and confirm and agree at all times hereafter to
ratify and confirm whatsoever my/sar Attorney(s) shall lawfully do or cause to be
done by virtue of these, presents including in such confirmation whatsoever shall be
done between the time of the revocation by any means of this Power of Attorney

and the time of such revocation becoming known to m miAttomey&s). '
AND I DECLARE that this Power of Attorney shall be #

ntil 24th March 2005 with no power of substitution.
n mﬂ:nfﬁﬁ hﬁ]ﬁtﬂﬂ I/WE have hereunto set my /ey hand(gd

and seal{s) the day and year first above written%__;t/
SIGNED SEALED and BELIVERED by the ; ol &

above-named Donor{g) in the presence

valid
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}

of

Clerk(s) to DE PiINNA
Nota_ﬁes Public of London at
35 Piccadilly, London W1V OPJ
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| of the City of London,
England, Notary Public by Royal Authority duly admitted and sworn,
DO HEREBY CERTIFY:
THAT the foregoing Power of Altorney was this day signed sealed and deli-
vered in due form of English law by
the Donor(s)
therein-named and described in my presence and in that of

the subscribing witness{es) thereio.
3“ il]ﬂm?f:ﬁ th]El‘Bﬂf I have hereunto set my Hand and Orficial
Seal at London, the day of One thousanc}

nine hundred and

Notary Public of London, England,

KINGDOM OF ENGLAND}*
} s.8.
CITY oF LOKDON)

On this 25th day of March 2003 before me, the
undersigned Notary Public in and for the City of London
and England at large, personalliy came and appeared HADI
MICHEL BOULOS, who proved his identity by production of
his Lebanese passport no 0908315, known to me to be the
Individual who signed and executed the foregoing power
of attorney and acknowledged to me that he did so as his
free and voluntary act and deed for the uses and purposes
therein set forth.

¢ i

==\

T ARG o
Totary Public of Loados, En
{My ;:Yommission Expires 8t )

AGCADILLY
B *
Wiy oPd

OTA?&




