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ARTICLES OF ORGANIZATION OF

GEM. PARTNERS, LLC.

The undersigned certifies that we have associated ourselves fogether for the purposes of
becorming a Hmited lability company under the laws of the State of Floride, providing for the

fonnanon rights, privileges, and immunities of limited liability companies for profit. We further declare
that the following Articles shall serve as the Charter and aufhomy for the conduct of business of the
limited Hability company.

ARTICLET
NAME AND PRINGIPAL PLACE OF BUSINESS

The name of the mited liability company shall be GEM. PARTNERS, LL.C, and its
principal office is o/c Yohn A Moran, 22 8. Links Avenue, Suite 300, Sarasota, Hcrida, 34236, and its
mailing address is o/o John A Moran, P.O. Box 3948, Sarasota, Florida, 34230, in the County :;_f
Saresota, Staze of Florida, but it shall have the power of authority 1o establish branch offices Y
other place or places as the mmnbers Ty designate,

r?

G
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PURPOSES AND POWERS

¥
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| 1| [WY 228
|

A

In addition to the powers zuthorized by the laws of the State of Florida for hmited Tiabisey <
comparnies, the general nature of the business or businesses to be wansacted, and which the limited
liability company is authorized to transact, shall be as follows:

i

¢ i‘le‘fHDd
TNl

To engage in any activity or business amthonized under the Florida staiutes
2

In genersl, to carmry on any and all moidental business; to have and exercise ali the

powers conferred by the lows of the State of Florids, and to do any and all things set forth In these
Articles to the same extent as a netural person might or could do

3. To purchase or otherwiss acquire, undertake, carry on, improve, or develop, all or any
of the business, good will, rights, assets, and lizhilities of any person, firm, associstion, or co:pcmtmn

carrying on any kand of business of 4 similar nature to that which this limited Lability company is
RIP§isf31-10/Pags 1 of 5
ARTICLES OF ORGANIZATION
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company is awtlorized to carry on, pursuant to the provisions of these Articles; and to hold, utilize,
aod it any mamer dispose of the rights and property so scquired.

g, To cmter ttto amd make all necessary coniracts for its business with any person,
antty, parmership, association, corporation, domestic or forgign, or of any domestic or foreign
state, government, or governmental authority, or of any pelitical or administretive subdivision, or
department, and 1o perform and carry out, assigy, cancel, or rescind any of such contracts.

5. To exercise ail or any of the Ihmited lability company powers, and o carry out a1l or
any of the purposes, enumerated in these Articles and otherwise granted or permutted by law, while
acling as agent, nominee, or sitormeyw-in-fact for any persons or corporztions, and perform any
servics wmder contract or otherwise for any corporation, joint stock company, association,
paomership, frm, syndicate, individual, or other entity, and in this capacity or under this
arrangement develop, tuprove, stabilize, strengthen, or extend the property and comunercial nterest
of the property and to aid, assist, or perticipaie in any lmwihl enterprise iu conmection with or
incidents] 1o the agency, representation, or service, and 1o render any ofber service or assistance it
may lawfolly do mmder the laws of the State of Florids, providing for the formation, righis,
privileges, and imrmunities of liwtited lebijlity companies for profit.

6. To do esverything necessary, proper, advisabls, or convenient Sr the
zcoomplishrnent of any of the purposes, or the sitainment of any of the objects, or the furtherance of
aoy of the powers set forth in these Articlas, either alone or in association with others Insidental or
pertaining to. or going out of, or conpected with its business or powers, provided the same shall not
be meongistent with the laws of the State of Florida.

The several clauses contained in this statement of the general nature of the business or |
basingsses o be transacted shatl be construed as both purposes and powers of this Limited labilivy
company, and siatements contaired in each clause shall, sxcept ag otherwise expressed, be in no
way limited or restricted by reference o or inference from the terms of any other clanse. They shall
be regarded #s independent purposes and powers.

Nothing contained in these Articles shall be deemed or constued as anthorizlng :t‘
pemmitting, er purporting to suthorize or parmit the lmited Hability company to carry pp a%?"

business, exercisé any power, of do any act whick a limited Hability company may notamd'
Florida laws, Iawfully caory on, exercise, or do, 'ﬁ;r"’ﬁ

ARTICILEYT
EXERCISE OF PG'WERS

E 1My 22

All limited Hability company powers shall be mcemzsed by or under the authority of, and tbc
business and affairs of this limited Hability company shall be managed under the direction of, the
mernbeys of this limited liability comparry, This Axticle may be amended from time to tme in the

RIP:ls/31-10/Page Z ol §
ARTUCLES OF ORGAMNIZATION
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regulations of the limited lability company by & majoriry vote of the members of the hmited
hability company. ‘ :

ARTICLEIV
MANAGEMENT

This limited lizbility company is 1 be managed by its memtbers,

ARTICLEY
MEMBERSHIP RESTRICTIONS

Members shall have the right 1o admit new members by majority consent. Contributions
required of pew members shiall be determined as of the tme of admizsion to the limited Nahility

company,

A member's interest in the lmitsd Hability company may not be sold or otherwise
- transferred except with majority weitten consent of all members, as well as pursusnt to any and all
spplicable provisions of the Company’s Operating Agyeemant and Company’s Cormprebensive
Buy-Sell Agreement. Notwithstanding e previous sentence, in the event that the Articles of
Organization and/or the Company's Operating Agreement are inconsistent with ths wanster of
Meqbership imterest provisions of the Company’s Comprehensive Buy-Sell Agreement, if in effect,

the Compreh#nsive Buy-Sell Agresment shall control.

On the death, retivement, resignation, expuleion, bakeaptey, or disselution of 2 member, or
the sconrrence of any other event that texminates the continued membership of z membefzin the
limited Hability company. the remaining members shall have the right to comtinue the busi;_::_‘es.s &

N [

i

majority consent of the remaining members. o EE
o B
Ty
ARTICTE VT Z Bsw
o
= By
PROFITS AND LOSSES o A
w 2T

=

(2} Profit Shasing. The members shall be entitled ta the net profits arising from ié
operation of the Hmited Hability company buginess that remain after the payment of the expenses of
conducting the business of the limited Hability company. Each member shell be entitled to the
dsiribuiive shaxe of Yhe profits specified as follows:

Prafits shall be aliocated in accordance with the Company's Capital Account batances.

RJIP:jis/31-1WPage 3 of 5
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Additionally, the distribyutive ghare of the profits shall be determined and paid to the members
sach year 25 derermined by the members.
\CH

Tosses. All losses that oo in the operation of the limited liabilirg company business
shall be paid out of the capital of the kmited Lability company and the profits of the business, or, if

these sources are insufficient to cover such iosses, by the members in the following shares:

Losses skall be aflocated in accordance with the Company's Capital Account balances,

ARTICLE MII
DURATION

The date and time wheg the existence of the mited Hability company shall commence shall be
the date of Siling with the Florida Secretary of State.  This limited lability company shall exist
perpewally, or umtil dissalved in 2 manner provided by law, or as provided in the repulations adopted
by the members,

ARTICLE VI
EXITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the linited liability company is ¢/o Jobn A,
Moran, 22 B, Links Avenue, Suite 300, Sarasota, Flonds, 34236, and 1ts meiling address is o/o John A
Moran, £.0. Box 3948, Sarasots, Florida, 34230, in the County of Sarassts, State of Florida, it the
County of Sarasoia, Siate of Fiorida, and the name of the compeany's initial registered ag t
address is John A, Moran. '

that

0is
T

Hdv
e
ERE

The undessigned, being an authorized representative, or member, of the lmited
company, certifies that this instrumerz constitites the Armicles of Organizaton of
PARTNERS, LI.C.

4

&

ili

| WY

ARILES
10d

Ivice

GH

Executed by the undersigned on {%f,,;i [ 200,

J ran, Authorized Agent
RIF§ie/31-10/Page 4 of §
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ACCEFTANCE BY REGISTERED AGENT

Haviog been mamed as registered agent and to accept service of process for the sbove
stated limited lability company at the place designated in fhis certificate, I hereby accept the
appointment as registered agent and agree io act in this capacity. I further agree to comply with

e provisions of all statntes relating o the property and eoraplete performance of my duties, and
I grm famniliar with and accept the oblipatinng of my positio
Chepter (08, Florida Statutcs,

/D:gismcd agent as provided in
- &-\“’/ —
“Moran .

Jo
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