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ARTICLES OF ORGANIZATION OF
THOROUGHBRED HOSPITALITY AT BAY LAUREL CENTER, LLC

ARTICLE | - NAME
1.1

The name of this entity s THOROUGHBRED HOSPITALITY AT BAY LAUREL
CENTER, LLC. -
12  Thestrest address of the principal office of the THOROQUGHBRED HOSPITALITY
ATBAY LAUREL CENTER, LLC 15 1101 sé 12 Street, Ocaly, Fl. 34471, and the mailing address
is the same.
ARTICLE Il - DURATION
2.1

This Limited Uability Company shall have perpetud existence, unless earlier
terminated as provided in Seclion 608,441 {1}, Floridg Statutes

ARTICLE lll - PURPQSE
3.

This Uimited Llabiity Company is crganlized under Chapiter 408, Flordg
Statutes, for the purpose of transacting any and all lawful business.

ARTICLE IV - MANAGEMENT
4.1 This Limited Liabkllity Company is to be monaged by a manager ormanagers,

and the name and sireet address of the persons who are to serve as the inltial monagers
are:

MANAGERS" NAMES:

=
= =2
STREET ADDRESS: S 15
5 28
KENNETH R. DePASQUALE 1101 SE 12" Sireet ;’f, CGET
Ocala, FL34471 = gXT
= BET
-2
KAREN R. DePASQUALE 1101 SE 12" Street x 2
Ocala, FL 34471 £ =z
(%) éf*‘
42 .. The noame and street addrass of the Member of this Limited Liakility Compaﬁy 5
is:

H odoooFal7us
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MEMBER'S NAME:

STREET ADDRESS:
KENNETH R. DePASQUALE and 1101 SE 12" Street
his wife, KAREN K. DePASQUALE Ocala, FL 34471
as tenants by the entirety

43  The total amount of cash contributed by the Member is $1.000.00, the

Member has not agreed fo contribute any property other than cosh. No ofher money or

property must be contributed by any Member. There shall i2e 100 Membership Units in this
limited liability company.

4.4  The Operating Agreement may esiablish aneé or more classes or groups of

one or more Members having the relative rights. powers and dufies, including veting rights,

as set forth in the Operating aAgreement. The rights, powers or duties of o class or group

of Members may be senlor fo those of ocne oF more existing class or groups of Members.
nitially the Members shall ol be of the same class.

Except as expressly provided in the Operaiing Agreemeri, no Member shall by
reason of hwolding a Membership interest in the Limited Liability Company have a
preempflive, preferential or other dght o acquire any additional or greater Membership
inferest in the company or any right to subscribe to or acquire any additional or grecier
Membership interest in the company {or any security of the company convertible into or

carmylng such a right).

ARTICLE V - INITIAL REGISTERED QFFICE
5.1

173 HOISIALD
) ENEES

134

Tha street address of the inifial registered office of the Limited Lic

Company is 1 NE First Avenue, Suite 303, Ocala, Florida 34470.

g 16 WY OGdV 0

8=k
28
Do
ARTICLE VI - OWNERSHIP INTEREST / TRANSFERABILITY ‘»:5*_:
o™
&.1 Each Memiber's status as a Member of the Limited Liabifity Company shall ba A

evidenced by a cerificate executed by all Membsers of the Board of Managers of the

HOY oo 5as 743
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Company. The Limited Liabiity Company shall mainiain a register of its Members and the
address at which each desires notices and reporis to be mailed.

6.2  No Member's interest in the Limited Lakility Company may be iransfeired
except i stict compliance with this Paragraph and the Opsrating Agreement. To
accomplish o fransfer, a Member shall give written nolice of his request for a transfer
together with a Transfer Request Fee of $200.00 payable fo the Limited Liability Company.
The request for fransfer shall designafe the ideniity of the proposed transferee, his official
address, and Social Security or other gpplicable federal idenfification number.

ARTICLE Vil - LIMITED LIABILITY

71 Except as and to the extent the Operating Agreement speacifically provide
otherwise, a Mémber, or agent of the Members, shall not be liable for the debfs,
obligations or liabilifies of the Limited Liability Company Including under a judgment,
decree or order of a court. Any repeal or medification of this Aricle or the Operaling
Agreement shall be prospective only, and shall not adversely affect any limitation of the
parsand licbility of o Member or agent of the Membears of the Limited Liability Company
at the time of the repeal or modification.

ARTICLE VIl - BEATH/RESIGNATICN, EXPULSION, BANKRUPTCY, DISSOLUTION
OF A MEMBER, OR OTHER ACT TERMINATING A MEMBER

8.1 th, Resignoti fa If o Member dies, resigns, becomes &2
e
bankrupt, dissolves, or if the existence of a Member that is a corporation or other legal =5

(%]
enfity terminaies [the “Incupaciated Member”), or other act of dissolution occurs under &

=

. ! . o 4
Section §08.441(1), Horldg Statutes, the Company shallnof be dissolved unless withinsix (8)
months after the event a majority In inferest of the remaining Members vote to dissolve. ot

if the business of the Company is continued, a Majarity in Interest of the remalmitig

H 0400005 2674(3
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Membersshall within 45 days after the demand by the representative of the Incapacitated
Meamber elect either to: {I) permit the Incapaciated Member's successor-in-inferest to
continue as an Assiggnee or subsstitute Member, or (i) cause the Limited Liability Company
fo redeem the nterest of the Incapacitaied Member on the terms sef forth in the
Operating Agreement. Such demand may not compel actlon by the remcining Members
sooner than 170 days after the dissclufion event. If the Incapacitated Member's
successor-in-initerest is permitted fo contfinue as an Assignee or substitute Member, then
the successor-in-interest shall be liable for the Incapacitated Memiber's obligations arising
under this Agreernent and the Act. The rights of the Incapacitated Member or his
succeassors-in-interest shall be as set forth in the Operaling Agreement of the Limited
Liability Company.
ARTICLE IX - CONFLICTS
2.1 Any confract or other fransaction between the Limited Lability Company
and one or moreg ¢f its Members or ermployses in which the Member ¢r employee is
interested, directly or indirectly, or between the Limited Liability Company and any
corporation or association of which one or more of Its Members cr employees have an
inferast, direcily or indirectly shall be valid for all purposes notwithstanding the presence
of the Member at the meefing of the Members or Managers that acts upon, or in
reference to the confract or framsaction; pravided, the interested party does not vois ar
participate In the action; that the interasted party discleses his interest before cc’rion%
taken, and the coniract or transaction is fair and reasonable as to the Umited Liobilly
Company at the time it is authorized by the Members and/or Managers. This Sechiorts
Intended 1o expdand the ability of the Limited Ligbiity Company to canduct businass “ﬁ‘fh

interested parties, and shall not be construed to invalidate any contract or oiher

RO 536474/3
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fransaction that would otherwise be valid unde;r the common and stafutory law
applicable o it.
ARTICLE X - INITIAL REGISTERED AGENT )

10.1 The name of the initial registered agenf of this Uimited Uability Company s
CHESTER J.TROW, who has signed a Cerfificate of Acceptance attached to these Articles
of Organization o indicate his acceptance, which Cerfificate s incorpordted herein by
reference. The sirest address of the initial registered office where ths registered agent s
located is 1 NE Firsst Avenue, Suite 303, Ocala, Florida 34470,

ARTICLE X1 - AMENDMENT OF ARTICLES

1.1 The Limited Liability Company reserves the right 1o amend the Arficles in any
manner now of hereaffer permitied by the law, or as provided by the Limited Lighility
Company's Operating Agreement.

The undersigned aifirms under penalties of petjury that the foregoing facts set forth
in these Aricles are frue.

IN WITNESS WHEREOQF, the undersigned Members have aexgcuted these Arficles of

Organization this day of April, 2004,
MEMBER:

\
OS’\I
RNE
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KENNETH R. DePASQIUALE as o Tenant=a

by the enfirety o

o
e =4

KAREN R. DePASQUALE, as aaienanf w

by the sntirefy
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STATE OF FLORIDA
COUNTY OF MARION

~e foregoirg instrument was ackrowledged before me this / day of April, 2004,
by NETH R. DePASQUALE. Such person: {nofary must check applicable box)

is personally known o me.

] produced a current Florida Driver's License as identification.
O produced ___ as id igation,
] sworn to or affi r‘r‘r“%ﬁi and subscrived before ’rh i
Wy, )
..---s-jb%co;‘b’?;
NZh e,
PR 2
- 1k X
mo1eee  FxE : ;
;ﬁ?mf:g tﬂ?ﬁé commission expires:
i
STATE OF FLORIDA
COUNTY OF MARION

. 0

The foregoing instrurnent was acknowledged before me fhis{'.-_“@ day of april, 2004,
?K/I'OREN R. DePASQUALE. Such person: {nofary must check applicabie box)
[

is personally known 1o me.

] produced d cumrent Florida Driver's License as identifl ccmo
a produced
a
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GERTIFICATE OF ACGEPTANCE BY REGISTERED AGENT w =
b

Having been named o accept sarvice of process for the obove staled Lmited
tabilty Company af the place designated in this cerlificate, | hereby accept the
appeintment o act in this capacity, and agree to comply with the provisions of Sections
&08.415 and 608.414, Florida Stofufes. relative to keeping open said office. | am famiiar

HO% B OZ 34, 742
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with and accept the obligations of registered agent for THORQUGHERED HOSPITALITY AT
BAY LAUREL CENTER, LLC. . .
DATED this day of April, 2004.

[
Chester J_7] w//
{Registered Agent)

Ny Flas\Desposayae\LLC MN\BaylqurelC I Adicles.LLC wpnd
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