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OF
ND BENEFICIAL DEVELOPMENT, LLC

The undersighed acting as the orgamzer of ND BENEFICIAL DEVELOPMENT, LLC, under
the Florida anted Liability Company Act, Chapter 608, Fia, Stat., adopt the following Articles

of Organization

ARTICLE I~ Name:
The name of the limited Hability company is ND BENEFICIAL DEVELOPMENT, LLC (the
“Company™).

ARTICLE X - Address:
The maifing address and street address of the principal office of the limited liability company is
3131 Clark Rosd, Suite 203, Sarasota, Florida 34236,
ARTICLE T - Deration:
The period of duretion for the Company shall be perpatual, unless dissalved in accordence with
the feyrms of the Operating Agreement of the Company.
ARTICLE IV - Mansgemeut:

Unloss otherwise provided in the Operating Agreerneat, the Company is 1o he managed by its
Members, unless and until one or more menagers are electod in accondimes with the Qperating
Agroattent of the Company, in which case the Company shall be managed by one or more
muanagers. The managers shall be elected as deacribed in the Operating Agreement.

ARTICLE V - Admission of Addhiopal Mewbers:
The Company shall adont now Members only upen the upanimous written congent of all then
existing Meanbers of the Company.

ARTICLE VI - Adoption of Operating Agreement:
The Company shall adopt an Operating Agreement for the Corapamy, which Operating

Agreement may contain any provisions for the regulation and mapagement of the affhairs of the
Company pot inconsistent with these Articles of Orgenization, or Chapter 608, Ela, Stat,
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ARTICLE VI - Initial Registcred Agent and Off

ECRF T,,Jm T &
The initial registered agent for the Company shall be B&Gim & r%g
Florida, Inc., snd the sireet sddress of the Company’s imitial regxstered ofﬁce s
Orange A\renm:, Saite 1100, Grlando, Florida, 32801.

ARTICLE VIII - Amendments:

Ths Company reserves the right fo amend any provision of these Articles of Organization, which
smendment shall only be effectuated in accordance with the terms of the Operanting Agrecment
of the Company.

ARTICLE IX - Indemnification:

Each individual or entity who i5 or was & member or manager of the Company (&nd the heirs,
cxecutor, personnl representatives, administrators, successors or assigns of such individual or
entity) who was or s mmde a party to, or is involved in any threatened, pending or completed
action, suit or procedding, whether civil, criminal, administrative or investigetive, by reasan of
the fact that such person is ox was a member o mmager of the Company (“Indsmnitee”), shall
be indemnified and held harmiess by the Company to the fullest extent permitted by applicable
law, as the same exists or ey hereafter bs amended. In addition to the indemmficetion
conferred in this Asticle, the indemnitec shall also be entitled to have paid directly by the
Compsny the expenses rcasonably incurred in defending any such proczeding ageinst such
Indemmitee in advance of its final disposition, to the fullest extent suthorized by applicable law,
as the same exists or may hercafter be amended, The rights and aothority conferred in this
Article: ghall not be exclusive of any other tight which any person may have or heroafter acquire
under any stafirte, provision of the Articles of Orgauization or the Operating Agreement of the
Company, agrecment, vote of Mcembers or otherwige, Any repeal or amendment of this Article
by thc Membaors of the Company shall not adverse}y affect any right or protection of a member,
maneger or officer existing at the time of such repeal or emendment.

ARTICLE X — Continuation of Business:
Unless dissolved i accordance with the Company’s Operating Agreement, the remaining
members shall continng the buginess of the Company, which shall not be dissolved, upon the

desth, rctirement, tesignation, sxpulsion, bakruptey, or dissolufion of 2 mamber or the
pccurrence of any other cvent which torminates the continued membership of a mermber.
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IN WITNESS WHEREOF, the undersigned Mo:&:k rfﬁ-:&ﬁm’é\equz %mcutmd these Articles
of Organization a8 of this 14% duy of April, 2004. SEOSETARY (F STATE

ORLPCOMPEECESo 3T 1
AIDEANO00T T gy

h&LL:-.: PUAREMLFLORIDA
PAXTON FAMILY HOILDINGS, L1.C, &
Florida limited liability company:

By:

rd
"Donald W. Paxton, Member
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23 Apq 4 0
FURSUANT TO THE PROVISIONS OF SECTION 608.415, ELORIDA. STATUTBS M THE
UNDERSIGNED LIMITED LIABILITY COMPANY S ; JI'EEV;FB;L WING
STATEMENT IN DESIGNATING THE REGISTERED OFFICR/RECISTERED! & N

THE STATE OF FLORIDA.

1. The neme of the limited Lability company is ND BENEFICIAL
DEVELOPMENT, LLC.

2. The nams and address of the registered agent and office is:

B&C Carporate Services of Central Florida, Ine.
3590 North Orange Avenue, Suite 1160
Orlando, FI. 32801

Having been numed as regivtered agent and o accept zervice of process for the above
stated Hmkied Hability company at the place designated in this certificate, ¥ hereby accept
the appointment s regivtered sgeat and agrse to act in this capacity. ) further agree to
eomply with the provisions of all statutes relating to the proper and complete performance
of my dutics, and I am familfar vith and accept the obligationa of my position s reglstered

agent,
B&C Corporste Services of Central Florida, Inc.
N I
Robyn L. Noren, Vice President
Dated this 14™ day of April, 2004,
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