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ARTICLES OF ORGANIZATION OF
RESEARCH NEW HOMES, L.L.C.

The undersigned cerfifies that we have associated ourselves together for the purposes of
becoming 2 limited lisbility company under the laws of the Stats of Florida, providing for the
formation, rights, privileges, mnd immunities of limited lisbilify ¢companies for proft. We further
declare that the following Asticles shall sepve ss the Chaster and auwthority for the condust of
business of the Hroited Hability company.

| ARTICLEI
NAME AND PRINCIPA.L PLACE OF BUSINESS s ;,:;

s

The name of ﬂze Hirnited lzabxht'y company shall be RESEARCH NEW HGMES L.LC.,
ansd its pnnczpal office and mailing addiess is 2100 Constinution Blvd., Suite 137, Sa::asota, FL
34231, in Wi County of Sarasota, State of Florida, but it shall bave the power of amhomy to
establich branch offices at any other place or places as the members may designate.
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ARTICLED .. : S-S

PURPOSES AND POWERS

In addition to the powers auiharized by the Jaws of the State of Flovida for Krmited Hability
compsnies, the gencral nature of the business or businesses to be {rangacted, and which the limited
liability sompany is authorized to wansact, shall be as ollows:

1. To engage in any activity or business authorized under the Florida statutes.

Z. It ganeral, {o cacry on any snd all incidental business: to have and exercise gl} the
powers conferred by the laws of the State of Flonida, and to do any and all things set forth in thess
Articles fo the same extan as a natural person might or could do.

3. To purchase or otherwise gequire, undertake, carry on, improve, or develop, all or
any of e business, good will, rights, assets, and labilities of any person, frm, association, or
corporalipn carrying on any kind of business of a simular nature to thut which this Hrmited ligbility
compagy is authorized to carry on, pursuant (o the provisions of these Articles; and to hold, utilizs,
and in any ranner dispose of the rights and property so acquired.
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4. To enter into and mke all necessary contrasts for its business with any patson,
sntity, parmership, association, corporation, domestic or foreign, or of any domeatic or foreign
state, government, or govarnmentat authority, or of any political or administrative subdivision, or
deparoment, and to perform and caoy out, gssign, canesl, or mescing amy of such contracts.

-3 To exerciss all or any of the limited Hability company powers, and o carry out ll or
any of the purposes, enunerated in thess Articles and otherwise granted or permitiad by law, while
acting as agent, nomines, or aliomsy-in-fact for any persons O corporations, and perform any
service nnder gomtract or otherwisa for any corporation, joiot stock comnpany, ssseciation,
partnership, firm, syndicate, individual, or other emtity, and in this capacity or wnder this
arrangement davelop, improve, stabilize, strengthen, or extend the property and commercial interest
of the properiy and to aid, assist, or participate i any lawfnl enterprise in conpection with or
incidental to the agency, representation, or service, and to render sny other service or assistanee it
may lawfully do under the laws of the State of Floride, providing for the formation, rights,
privileges, snd immumsties of limited lzbility companies for profit.

8. o do c-.vcrythmg ‘necessary, proper, advisable, or comvemiont for the
acsomplishment of any of the purposes, or the attainment of aqy of the cbjects, or the furtherance 6f -
any of the powers set forth in these Articles, either alone or in association with others qumta} of,
pertaining to, or going out of, or conmected with its businsss or powets, provided the samcf‘ﬁhah nat
be inconsistent with the laws of the State of Florida. A

{!t"*‘
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The severnl slauses contained in this statement of the genersl netwe of the busmpss or;
businesses to be transavted shall be construed as both purposes and powers of this hl‘mt:&"habﬂﬂg)
company, and stalements contained in each clause shall, except as otherwise exprossad, B _m 00
way limited or rastricted by reference to or inference ﬁ*om the terms of any other clause, They shali-

be regardsd as independent praposes and powers. ..

MNothing contained in these Articles shall be deemed or construed a5 authorizing or
permitiing, or purporting o authorize or permit the limited liability company to caxy on any
business, exercige any power, or do any act which a liniled Hability compamy may not, under
Florida laws, lawfily carty on, exercise, or do.

ARTICLE I
EXERCISE OF POWERS

All limited Hability company powers shall be exercised by or under the auibority of, and the
business and affairs of this Jirpited liahility company shall be managed upder the direction of, the
members of this limited Hability company. This Article may be amended from time to time in the
rogulations of the hmited Uabjlity company by a majority vote of the members of the limited
liability company.
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ARTICLEIV

MANAGEMENY

Thiz limited Hability company is to be iniifally managed by ome (1) manager(s). The
name(s) amd addrass{es) of the person(s) who shall serve as marager(s} untii the first aanual
meeting of roembers or uatil successors are clected and qualified are as follows:

Jack I.. Awchley
2100 Constimtion Blvd,, Suite 137
Barasote, F1 34231

ARTICLE V
MEMBERSHIP RESTRICTIONS

Members shall have the right 1o admit new members by majority consent.  Contyibuations”
requiresd of new members shall be determined as of the iime of 2dmission to the hmzteéi-r abzhty

=
conlpany. __ T R ZTU i)

4-”"_ f

4 member's interest in the Hmited habxh’ry company ray not be sold or a'ﬁaermse
reamsferred excapt with mujority written consent of ali members, as well as pursuact o an_y ""md. all >
applicable provisions of the Compény’s Regulations and Operating Agreement and chmpan}," §n
Comprehensive Buy-Sell Agreement. Notwithstanding the previous sentunce, in the :vmt that the
Artcles of Organization andfor e Company's Regulations and Operating égrec:gmt as
inconsister with the wansfer of Membership intsrest provisions of the Company's Comprehensive
Buy-Sell Agreement, if in effect, the Comprehensive Buy-Sell Agreement shall comgol.

(=3

R

On the desth, retirament, resignation, expulsion, baolouptey, or dissolution of 2 member, or
the ocowrence of any other event that terningtes the continued membership of a membsy vy the
Hrodtad habsility company, the remaining members shall have the right to continue the business on
majority consent of the remaining membets.

ARTICIE VI
PROFITS AND LOSSES

{a) Profit Sharing. The members shall be eutitled to the ner profits arising fom ths
operation of the ltwmited liability company business that remain after the payment of the expensss of
conducting the business of the limired Hability company. Fach member sheil be entified wr 1the
distributive share of the profiss specified as follows:

ISSHAT3IS6-2\Page 3
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Profits sizall be allocated in accordance with the Company”s Capital Account balanees.

Addidonally, the distributive share of the profity shall be determined and paid to the '

yaembers each vear as determined by the members.

(b  Losses. All lossas that occur in the operation of the lmited Lability company
business skall be paid out of the capital of the limited lability company and the profits of the
wusiness, or, if these sources are insufficient to cover such losses, by the members in the following
shares:

Losses shaill be allpcated in accordance with the Conmpany’s Capital Account balancas.

ARTICLE VI
DURATION

The date and time when the exdistence of the limited Hability company shall commence shall
. be 12:01 AM. on April 8, 2004. This limited Hability company shall exist perpetually, or untl
dissohved in a manner pravided by law, or a5 provided in the regulatmns adepted by the members,

E:(‘ i Tw
S
ARTICLEVID .. . ARSI
‘ o a= g}
INITIAL REGISYERED OFFICE AND REGISTERED AGENT ' =
(:}O:
The address of the initial registered office of the limited lability company is 22 fgguth Lmks

Avenus, Suite 300, Sarasota, FL 34236, County of Sarasota, State of Florida, and the i Fame of the
company’s initial registered agent at that address is Johnson 5. Savary, Jr., o/o Dunlap & Moran,
P.A

The undersigned, being an authorized representative, or member, of the limited lability
company, certifies that this instrument constitates the Aricles of Organization of RESEARCH

NEW HOMES, L.L.C.
b

Executed by the nndersigned on |, 2004,
Yohnson 5. Savary, J1., Authorized
Reprecentative of a Meamber
ISS:keT356-2 Page 4
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CERTIFICATE OF DESIGNATION OF

REGISTERED AGENT AND OFFICE

Pursuant to the provisions of Sections 608.415 and 508.507 of the Flarda Stamies, the
undersigned Jiusted bability compeny identified below subinits the following statement in
designating its registered ¢ffice and registered agent in (he State of Florida:

The name of the Hmited Hability company is! RESEARCH NEW HOMES, L.L.C.

The name of the registered zgent for RESEARCH NEW HOMES, L,L.C., is Johnson §.
Savary, Ir., and the smeet address of the company's principal office where the agent is 22 South
Links Avenue, Suite 300, Sarasota, TL 34236,

This statement is to acknowledge that, as indicated above, RESEARCH NEW HOMES,
L.X.C,, has appointed me, Johnson 5. Savary, Jr., os its vegistered agent 1o accept service of procsss

for the company at the place designated above in this certificate. 1 accept this appointment as
rogistercd ageat and agree to act in this capacity. [ further agree to comply with the provisions of alt

statutes relating to the proper and complets performance of my duties, and I am familiar with and
oo €T

accept the obligations of my position as registered agent. Her 0T
[y -
. r—c-., L
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Johnson S. Savary, Ir %Sf o
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i35 KATISOTRETETERED AGENT
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