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ARTICLES OF ORGANIZATION OF
RESEARCH REALTY SERVICES, L.L.C.

The undersigned cernifies that we haveo associated ourselves together for the purposes of
becoming a limited lability company under the laws of the State of Flarida, providing for the
formation, rights, privileges, and immunities of hmiled Lability companies for profit. We further
declare that the following Ardicles shall setve as the Charter and authority for the conduct of
business of the limited Hability cotnpany. ’

ARTICIE]
NAME AND PRINCIPAL PLACE OF BUSINESS
The name of the Hmited liability company shall be RESEARCH REALTY S$ERVICES,

L LL.C, and its pomsipal offics and mailing address 15 2100 Constitutior Blvd., Suits 13';',t Sarzsots,
FL 34231, in the County of Sarasota, State of Florida, but it shall have the power of auﬂmnty to

establish b:ancb offices ar any other place or pIam:s ag the roerabers may designate. E,r L. g
e 2
ARTICLED . . =T .. i
e
PURPOSES AND POWERS Tiwow
r—w“"‘ u h

‘-'1

I additdon 10 the powers auﬂmnzed by the laws of the State of Florida for Imted llah:ﬁ‘ry

companies, the gepetal nature of the bugmess or businesses {0 be transacted, and which the Hmited
tiability company is authorized (o transact, shall be 15 foliows:

1. To engage in any activity or business authorized under the Florida statutes.

z. In general, to carry on anmy and all 1ncidental business; (o have and exercise alf ths
powers corferted by the laws of the State of Florida, and to-do any and all things set forth in these
Axticles (o the same exient as a natural person nught or could do.

3. To purchase or otherwise acquire, undertake, carry on, improve, or develop, all or
any of (e business, good will, rights, assets, and liabiliies of any person, firm, associstion, or
corporation canying on amy kind of business of a similar nature to thaf which this lmited Hability
company is suthonized to carry on, pursuant to the provisions of these Arficles; and to hold, wilize,
and in any marner dispose of the rights and propetty so acquired.
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4, To enter into and make all necessary contracts for its business with any person,
antity, parrnership, association, cotporation, domestic or foreign, or of any domestic or foreign
state, government, or governmentsl authortity, or of any political or admimsirative sobdivision, or
department. and vo perfoam and carry oul, assign, canesl, or rescind any of such contracts,

5. To exercise il or any of the Hmited Hability company powers, and to casry out 2ll or
ary of the puposes, enuinerated in these Articles and atherwise gramted or permitted by law, while
acting 5s agent, nominee, or sttorney-in-fact for any persons or corporations, and perform any
service under contract or ofherwise for any corporation, joint stock company, association,
partuership, firm, syndicate, individual, or other emtity, and in this cepscity or under this
arrangamant develop, improve, stabilize, strenigthen, or extend the property and commercial interest
of 1he properly and to aid, assist, or participate in any lawful enterprise in connection with or
incidental 1o the agency, reprasentation, or service, and o render any other service or assisiance it
may lawfitlly do under the laws of the State of Florida, praviding for the formation, rights,
privileges, and Jmmunites of limited liability companies for profit.

& To do c¢verything necessary, proper, advisable, or convenient for the
accomplishment of any of the preposes, or the attainmest of any of the objects, or the ﬁ:rﬂzeranucroj
any of the powers sot forth i these Articles, cither alone or in association with others intidental or
pcrtammg t0, ot going ouf of, or connzcted with its business or powers, provided the smﬁ'é’shall not
be inconsistent with the laws of the State of Florida. «“;i Pk

(‘r\ %

The severzl clouses oomiained in {bis stateraent of ti:p gencral pature of ihe busmass nr'

businesses to be transacted shall be construed as both purposes zad powsrs of this limited Tiability
company, and statements contained in each clause shall, except as otherwise expmsseﬂ; be inno
way limited or restricted by reference to or inference from the terms of any other ciauschﬁ',b.cyshan
be regarded as independent purposes and powers.

Nothing comrained in these Articles shall be deamed or construed as authorizing or
permitting, «r purporting to authorize or permit the limited Hability company to carmy on any
busipess, exercise any power, or do any act which a limited liability company may not, under
Flonda laws, lawfully carry on, exercise, or do.

ARTICIE I
EXERCISE OF POWERS

All Hmited Rability company powers shall be exercised by ot under the anthority of, and the
business and affairs of this limited lahility company shall be mmmaged upder the direction of, the
members of this lmmited liability company. This Artels gy be amended from time 10 Ume in e
regulations of the Hmited habzhty company by a majority vote of the members of the limited
Hability cornpany.
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MANAGEMENT

This limited lability company is to be indtially managed by one (1) mamagei{s). The
name{s) and address(es) of the personfs) who shall serve as manager(s) until the frst smpual
mssting of members or umti! successors are elected and qualified are as follows:

Jack L. Awchley
2140 Consittuiion Blvd,, Suite 137
Sarasots, FL 34231

ARTICLE Y
MEMBERSHIP RESTRICTIONS

Membéfs shall have the right 1o admit new members by majority consent, Conmbutions -
roquired of new members shall be determined a8 of the time of admission to the limited Im‘mhty
cOpany. '

A member's inlerest in the limired liubility company may not be soid or otherwiss .
wransferrecd except with majority writien consent of all members, as well a5 pursuant to apy and all
spplicable provisions of the Company’s Regulations and Operaung Agreemant and Cbmpany g
Comprehiensive Buy-Sell Agreement. Notwithstanding the previovs sentence, in the event | ﬂxat mc
Articles -of Organization and/or the Company’s R:gulahons amd Operating Agrecmem as
inconsistent with the treusfer of Membership interest provisions of the Company's Comg’a:uhensw;
Buy-Sell Agreement, if in effect, the Comprehignsive Buy-5¢ll Agreement shall control. Z

a3

On the death, retivement, resignation, expulsion, bankruptoy, or dissolation of & membcr or
the ocoumence of any other event that terminates the continued membership of a raendbein ¢
limited liability company, the remaining members shall have the right to continae the business on
majority consent of the remaining members.

ARTICTE V]
PROFITS AND LOSSES

{2) Profir Sharing. The members shall be entitled to the net profits arising from the
operation of the limited Hability company business that remain after the payment of the expenses of
conducting the business of the limited liability company. Each member shall be entitled to the
distributive share of the profits specified as follows:

I35V 73552 Page 3
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Profits shall be allocated in accordsnce with the Company’s Capital Account balances

Addirionally, the distributive share of the profits shall be deterrmined and paid T the

members each year a8 defermingd by the members.
Losses. All losses that ocour in the aperation of the limted Hability company

®
business shall ba paid cut of the capital of the lmited Hability company and the profits of the
business, or, if these sources are insufficient to cover such losses, by the members in the Hllowing

shiares:
Lossas shall be allocated in accordance with the Company's Capital Account balances

ARTICLE ¥H

DURATION
The dare 2nd time when the existence of the limited lighility company shall commence shell

be 12:01 AM. on. Apuol 8, 2004. This limited Hability company shall exist perpetually, or until

dissolved ina warmer provided by law, or as provided in the regolarions adopicd by the: mnbm

-r-o -
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NTIAL REGISTERED OFFICE AND REGISTERED AGENT
=

The address of the initial registered offive of the limited Hability company is uzf&outh Links
Avenue, Suite 300, Sarasota, FL 34238, County of Sarasota, State of Florida, and théime Df' the
company's initial registercd agent at that address is Johnson §. Savary, Jr., ¢/o Dunlap & Moras,

PA.

The undersigoed, being an authorized representafive, or member, of the limited )iability
compsany, certifies that this inchrwmnent constitues the Atticles of Organization of RESEARCH

REALTY SERVICES, LLC,
. B
&g 2004 )

Executed by the undersigned on

Johnson 8. Savary, Jr., Authorized
Rapresentative of 2 Member

e
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CERTIFICATE OF DESIGNATION OF

Pursuant to the provisions of Sections 808.415 md 608.507 of the Flonida S:atutes, the
undersigned limited liability company identified below submits the following statement in
dasignating its registered office and registered agent in the State of Florida:

The name of the lmited liability company is: RESEARCH REAITY SERVICES,
L.L.C. ‘

The name of the registered agent for RESEARCH REALTY SERVICES, L.L.C, is
Johnson 5. Savary, Jr, aud fhe street address of the company’s principal office where the agent is 22
South Links Averme, Sulte 300, Sarascis, FL 34236,

Thiz statemment is to acknowledge that, a3 indicated szbove, RESEARCH REALYY
SERVICES, L.1.C., has sppoimed me, Johnson 5. Savary, Jr., as iis regisierod agent to accept
service of process for the compeny at the place designated above in this cernficate. 1 acoept this
appommaem a¢ registered agent and agres to acy in this capacity. I further agree 1w comply with the
provisions of a1l statntes relating to the proper and complete performanes of ny dunss,md Tam'
fomiliay with and accept the obkigations of :rny position as registered agent.

Datzd Yz 6'?’
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) Johuson S. Savary, . EE
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IS IS TREGISTERED AGENT
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