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ARTICLES OF ORGANIZATION OF

PAS INVESTMENTS, L.L.C.

The nndersigned cortifies that we have associgted curselves togetlier for the purposss of
boecoming & lunited Linbility company under ihe laws of the State of Florida, providing for the
Tormation, rights, privileges, and immunitiss of lmited liability companies for profit. 'We further
deslare that the following Atticles shall serve as the Charter and authority for the conduct of
business uf the Jhmited hatnlity company.

ARTICLEI
NAME AND PRINCIPAL PLACE OF BUSENESS

The natne of the limited ligbility company shal] be PAS INVESTMENTS, L.L.C., and ils
privicipad oliive and nisiling sddress is 2100 Congtitution Blvd., Suite 137, Sarasota, FIL, 34231, in

tie County of Sacasota, State of Florida, but it shall Liave the power of authority to establish branch
offices gl any other place er places as the members may designate.
ARTICIEY
PURFOSES AND POWERS

In addition to the powers authorized by the laws of the State of Florida for limited lisbility
liability company is authorized to transact, shall be as follows:
2.

compandes, ihe ganeral narurs of the business or businesses to be fransaciad, and which the limdted
1.

To engage in any activity or business authorized under the Florida statutes.

In general, o carty on avy and all ineidenta) business; to have and exsrcise al] the
powers conferred by the laws of the Stare of Florida, and to do any and all things set forth in these
Azticles 1o the same extent ag a natural person might or could do.

3.

<

< =

To purchase or otherwise acquire, undertake, carry on, improve, or develop, af%r
any of the business, good will, Tights, aszets, and Eabilities of any persan, firm, association?or
corporation carying on any kind of business of 8 similay nanmire to that which thig lirpized Jiabil

"
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company is mithonzed 1 Gy oo, purtuant to the provisions of these Articles; and 1 hold, utili@ ExlA
and in any munner dispose: of the ights and property so acquired. e
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€. To entgr ints and ieke all necessay contracts for its business with any person,
entivy, pafuership, associarion, corporation, domestic or foreign, or of any domestic or forsign
state, government, or soverumental authority, or of any political or administrative subdivision, er
depanntent, and w0 perioem and earTy out, assign, cancel, or yascind any of such conazcis

> I'o execize 1)l or any of the limited [iability company powers, and to carry out afl or
any Of the parposes, euuwmcrited in these Articles and otherwise granted or perraitted by [aw, while
acting 48 duenl, pominee, of attomiey-in-fact for any persouns or corporations, and perform: any
servive under contact or otherwise for any corporation, joimt stock company, associaton,
partrsip, frm, syndicale, individual, or ether entity, and in this capacity or under this
weraupenient dovelon, improve, stabilize, streagthen, or extend thes property and commercial interest
of e propusty and o wd, assist, or participate In apy lawfil enterprise in consection with or
incidental w the agency, mpresantation, or sepvice, and o render any other service or assistance it

iy fawlily do under the laws of the State of Florida, providing for the formation, rights,
arivileges, and immunities of Timited liability companies for profit

6. To do cverything necessary, proper, advisabie, or convepient for the
socomplistraent of any of the purposes, or the attainmnent of any of the objects, or the furtherance of
any of the powens set tortr in these Articles, either alone or in associstion with others ncidental ov

pertaicing to, or going vut of, or connscted with its business or powers, provided the same shall not
be meonsistent with the laws of the Staie of Florida.

The several clavses contaiped in this statement of the general nature of the business ot
businesses 1o be transacted shail be construed as both purposes and powers of this limited Labiliry
company, and statzmenis contained ju cach clause shall, sxcept as otherwise expressed, be in no
way Ymited or restricied by referencs to or infarence from thc tcrms of any other clause. They shall

be regarded as independent purpases and powers,

.

Nothing ecentained in these Articles shall be deemed or conswued as apthorizing or

permisting, or purporting o anthorize or permit the limited lability company W carry on any
business, exercise amy power, of 4o army act which i limited lability company wgy nof, under
Florida laws, lawfully carry on, exexcise, or do.

members of this limited liability company. This Aricle may be amended Som time o dme in

bt dugl
A E 2]
g c
regulatiors of the Wodled Wability company by 2 majortly vote of the members of the lum@i
Imbxhry COIMPATLY.
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ARTICIE Y = Z%
z &
EXERCISE OF POWERS ",’ Q-
o5l
All limited liabnlity company powers shall be axerciszd by or under the authonty of, and S
business and affairs of this h'_r_nitcd Yiability cornpany shall be managed under the direction of]
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ARTICTETV
MEMBERSHIP RESTRICTIONS

Membars shalt Gave the rnght 1© admit pew members by majority consent.  Contrivations
reqguired of pew members shall be determinad ag of the time of adwiission to the Ummited iability
COmpany

A members interest in the limitsd Yability company may not be sold or otherwise
tranmsferred except with rjority written consent of all memyhacs, as well as purguant to any md all
applicable provisions of Uu.; Cempany’s Regulations and Operating Agreement and Company’s
Comprehiensive Buy-Scil Agreanent. Notwithstanding the previous senigncs, in the event that the
Articles of Orgamzatiun andfor the Company's Regulations and Operating Agresment are
incousistent with the trgufor of Membership interest provisions of the Company's Comprehensive
Buy-Sell Agreement, i in effect, the Comprehensive Buy-Sell Agreement shall control.

On the death, retirerpent, resighation, expulsion, bankruptey, or dissolution of a member, or
the goartrencs of uny other vvent that terminates the continued membership of a member in the
limited linbility comparny, the remaining members shall have the right w continue the business on
maygurity comsent of the remoming members.

ARTICIRY
PROFITS AND LOSSES
(a) Profit Sharing. The members shail be entitled 1o the net profits ansing from (he
operstion of the limited liability company business that rerain after the payment of the expensas of

conducting the business of the limited lability company, Each member shall be entitled fo the
distributive share of the profits specified as follows:

Profits shall be allocated in secordance with the Company’s Caplial Aesount baia.nccs.c:, 2 s
—_ B
IE: ~
Additionally, the distcibutive share of the profits shall be determined and paid c%uu S% -
members each year as determined by the members, 1 .—jg -
™ o=E

{b)  Losses. All lusges that gocur in the operation of the limited lability company S 2o
business shall be paid our of the capital of the Hmited liability compuany and the profits o¥he & r:;,,
businass, or, 1M these sourtes e msuﬁicmnt to cover such lusses, by the members in the follotEng > ;.

shisesy: ? {_‘_}.—'—

2

Losses shall be allocaied in accordance with the Company’s Capital Acsour belances.
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ARTICLENI
DURATION
The date and tine whan the existanse of the imiied Labilifty company shall commence shall
be 12:01 AM. on. April &, 2004, This [imftsd liability company shall exist perpetuslly, or undl
dissolved in a manner provided by law, or as provided in the regulations adopied by the membas.
ARTICTY AT
EITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial regisiered office of the limited liability company is 22 Soutly Links
Avenone, Suite 300, Sarasots, FL 34238, County of Sarasora, State of Florida, and the name of the
A

company’s initial registersd ufgent at thar address is Johuson §. Savary, Ir., ¢/o Dunlap & Moran,

The undersigned, bring an authorized representafive, ar member, of the limited liability
company, certifies that this instrument constitutes the Arteles of Opganization of PAS
INVESTMENTS, 1..L.C. ‘

Executed by the undersigned on &L

_, 2004,

Johnsen 8, Savary, Jr., Autharized
Representative of a Member

lqMﬂ

IERKEE

%03 40 HOIS
AY
TITY A

hZ 6 WY 8- ¥V 0
d0d
43

LI

N

I38.LAY356 Page 4
ARTICLES

a
>

EFFECTIVE DATE 1104000075282
O/ 1 otf




ND.4S4 DG

CCRS % 208503683
H04000075282

84.-108/2004 16:15

CERTIFICATE OF DESIGNATION OF
REGISTEREDR AGENT AND OFFICK,

Pursuant to the provisions of Seclions 508.415 and 608.507 of the Florida Statutes, the
undersigned limited lisbility compary idemtified below submine the following statement in

designating its regisie: ad oifice and regisiered agant i1 the State of Flogda
The name of the imited Hsbility company is: PAS INVESTMENTS, L.L.C

I'he name of the registered agent for PAS INVESTMENTS, L.L.C,, is Johnson 8. Savary
Ir., and the sweef address wf the company's principal office where the agent is 22 South Links

Avenue, Suhe 30U, Sanmaots FL 34234

has appeinted me, Johnseu 3. Savary, Jr., as its registered agent to accepe service ol process for the
company af the place desipnated above in this certificate. [ aceept s appomntment as registered

agent and agred 10 act i thrs capacity. I further agree to comply with the provisions of all statutes
relaring to the proper and camplete performance of my duties, and I am familiar with and accept the

obhg,anon of my posilion as regisicrad agent.
Gy - -

Dated
fohnson 8. Savary, Ir.

Tus stateqient is 1o seknowledpe that, as indicared above, PAS INVESTMENTS, LI.C.,

J355aAT158 ARECISTERED AGENT
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