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ARTICLES OF ORGANIZATION
PENGUIN REALTY LLC

a Torida Limited Liability Company

The undersigned, being 2 member or dojy authorized represcntative of a member of
Penguin Realty LLC (the “Company™), desiring to form a Hmited lability company under (he
Florida Limited Lisbility Company Act, Chapter 608, Florida Statutes (the “Act™), does hereby
adopt the following Articles of Organization:

i1, NA . -

= 2

The name of the Company shall be Pengnin Realty LLC, —= =
ARTICLE IT. ADDRESS [ e
The principal office and mailing address of the Company is: < i
24 Cathedral Place AR B

Suite 400 =i 5

St. Angustine, FE 32084 3.
ARTICLE I1I, PURPOSE

The purpose Tor which the Company is being formed is 10 engage in any activiy of
business pesmitted under the Jaws of the United States and the State of Florida.

ARTIC h: T OF BEXISTEN

The existence of the Company commences on the date of {iling of these Asticles of
Qrganizalion, and the Company will exist perpetnally, unless terminated in aceordance with the
Company’s Operating Agreement or the Act,

T Y. SGISTERLED © ENT

The Company designates 701 Brickell Avenue, Suite 3000, Miami, PL 33131 us the
streef address of the initial registered office of the Company and names Intrastate Registered

Agemt. Corporalion as the Company’s initial registered agent at that address to accept service of
process within this state,

Uynpared by

Pamela J. Simmons, Eaq,

kit Bar, Weo. 03892480

HNolland & Kaight LLP

50 North Laura Strect, Suita 3560
Joaclksonwydile, L 32210
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ARTICLE V]I. MANAGEMENT

The Company shall be a member-managed company. Pursuant to Section 608.4235,
Florda Statutes, every member of the Company shall be an agent of the Company selely by
virtue of being a member, and every member shall have authority to incur debt or contractual
Hability on behalf of the Company, provided, however, that any action taken by the Company or
by 2 member on behalf of the Company must be approved by those members owning scvenly-
five percent {75%) of the outstanding membership intercsts in the aggregate.

Dated this ’:] > day of April, 2004,

. Judas,
Represcatative

HO4000071406 3
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ACCEPTANCE OF REGISTERED AGENT

The undersigned agrees fo act as regisfered agent for the Company named above, (o
accept service of process at the place designated in these Articles of Organization, and ¢ comply
with the provisions of Chapter 608, Florida Statutes, and acknowledges that the undergigned is

familiar wiih, and accepis, the obligations of such position.
INTRASTATE REGISTERED AGENT

CORPORATION
2 Ptfeen
it Name:_TGsmes <. Alornd

le: e

By:

#1712898 v
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