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ARTICLES OF ORGANIZATION
aF
PANHANDLE PROPERTIES BEACH, LLC

The undersigned, for the purpose of forming a limited liability
company under the Florlda Limited Liability Company Act,

F.B. Chapter
608, herehy make, acknowledge, and file the following Articles of
Organization,

ARTICLE I - NAME

The name of the limited liability company shall be PANHANDLE
PROPERTTES BEACH, LLC ("Company").

ARTICLE Ii - ADDRESS

The malling address and street address of the.pﬁ;'ina:i.pal office of
the Company shall be:

PANHANDLE PROPERTIES BEACH, LLC
221 McrRenzlie Avenune

Panama City, FL 32401

ARTICLE Il - DURATION

The Company shall commence its existence on the date these articles

of organization are filed by the Plorida Department of State.

The

o]
Company's existence shall terminate not later than December 31,
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unless the Company ig earlier dissolved as provided in these article® o
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Preparsd by: - Pt
IOWARD A. HUTCRISON, JR.. ESQ- cn =
Floridz Bar No. 0602655 oy =
BPURKE & BLUE, PF.aA. 2
221 MgFenaie Avenus
vosk Office Hox 70
Panama Clty, Florida 32402
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ARTICLE v - REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of the company

in the State of Florida is:
EDWARD A. HUTCHISON, JR.

221 MoRenzie Avenue
Panama Cilty, FL 32401 : . — ) S

ARTICLE ¥ - CAPITAL CONTRIBUTIONS

The member of the Company shall contribute to the capital of the

company the cash or property set forth in the operating agreement of the
membher . ' ’ : i
ARTICLE VI - ADDITIONAL CAPITAL CONTRIBITIENS

BEach member shall make additional capital ceontributions to the

Company only on the ‘unanimous congent of all the members.
ARTICLE VIl - ADMISSION OF NEW MEMBERS

No additional members shall be admitted to the Company except with
the unanimous written consent of all the members of the Company and on
such terms and conditlons as shall be determined by all the members. A
member may transfer hils or her interest in the Company as set forth in
the regulations of the Company, but the transferee shall have no right to -

participate in the management of the business and affairs of the Company

< ‘Er;n
or become a merber unlesa all the other members of the Company other'%hag;i{
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the member proposing to dispose of his or her interest approves ofoth&%T
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proposed transfer by unanimous written consent. = 25T
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ARTICLE VIl - TERMINATIDON QF EXiSTENCE

The company shall be digsolved on the death, bankruptcy, "insanity,
retirement, resignation, expulsion or dissolubtion of a member, or on the
poccurrence of any other event that terminates the continued membership of.
a member in the Company, unless the buginess of the company is continued
by the consent of all the remaining members, provided therxre isg at least
one remaining membeyr.

ARTICLE IX - MANAGEMENT

The Company shall be managed by the members irn accordance with
regquistions adopted by the members for the management of the business and
affairs of the Company. These regulations may contain any provisions Eor

the regulation and management of the affairs of the Company not inconsig-

tent with law or these artieles of organization. The name and address of

the member of the Company to qualify as the Exchange Accommodation

Titleholder is:
NAME . - - ADDRESS
ALLEN POPE 221 McFenzie Avenue
Panmama City, FL 32401
IN WITNESS WHEREOF, the undersigned organizer has made and sub-

scribed the=e articles of organization at Panama City, Bay County,

Florida, on this 9\‘#"‘ day of Mareh, 2004. o S
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| §TATE OF FLORIDA
COUNTY QOF BAY

e | 4y
The foregoing instrument was acknowledged before me this A9 day of
March, 2004, by EDWARD A. HUTCHISON, JR..
applicable box)

O produced a current Florida driver's license as identification.
] produced '

who: {(notary must check

is peregconally known to me,

ag identificatcion,.

Notary 25 KELLIE J. BROWN
(SEAL)

{Print Mamz]
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£% My COMMISSION # IO 126097
e} EXEIRES: Sootember 17, 2004
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ACEEPTANEE OF REGISTERED AGENT

The undersigned, being the person named in the articles of organiza-
tion of PANHANDLE TPROPERTIES BEACH,

LLC, as registered agent of this

limited liability company, herseby consents to accept service of process
for the above stated company at the place degsignated in the articles of
organization, and accepts the appointment ag reglistered agent and agrees
to act in this capacity. The undersiomed further agrees to comply with

the provigions of all gtatutes relating to the proper and completa

performance of his or her dutlies, and is familiar with 2nd accepts the

obligatioms of the poslitions of registered agent.

gt

Name: EDWARD A. EUTCHISON, JR.
Registered Agsnt

Address: 221 McKenzis Avenue
Panama City,

FL 32401
= 2R
.~ S5 -
= -z?%
=
o
NN Wl
=
o 2}<F;
3 25
[
—— ;._\,:::
.- i
o 5
o =

5

HO4000066230 3



