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” szted Liability Companies for profit under the faws of the State of Floriga,

HOULLIDSFOY

ARTICLES OF ORGAN TION

® Do s 5 DLDIMGS LLC

PREAMBLE

We, the undersigned, do heseby associate ourselves under the following

articles for the purpose of forming a limited company under the laws of the State
of Florida.

ARTICLE |
NAME

The name of {he imited company is DORAL ISLES HOLDINGS, L1 G

ARTICLE ji
GENERAL NATURE OF BUSINESS

The general nature of the business to be transacted by this limited

cempany is to engage in any activity or business permitled under the laws of the

United Stetss and the State of Florida, except business governed by oiher
reguiatory statules,

ARTICLE |Ii
LIMITED LIABILITY COMPANY POWERS

a5

1L
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This limited company shalf have sli powers now and hereafter gramied

r]

L‘.«"}}‘:

inchuding, but aot limited to, power to:

(Lo

a1

{3) Make and enter into all contracts necessary and proper for the-
conduct of its business, B

(1

GT"’“
(2} Conduct business, have two or more Members with interest in the
LLC, or more officers, and buy, hold, morigage. sell, convay, lease or otherwise
dispose of real and personal (tangible and mtangible) property or any inferest
trerein of any nature whatsoever, in this state and in any of the several siales,

territories, possessions and dependencies of the United States, the District of
Columbia, and foreign countries.

Propared By:

Jorgs Sanchex-Galatraga, Esq.
Florida Bar No. 159423

1313 Popce de Leon Boulevard
Suife 301

Caral Gables, Florida 32134
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Purchase the corporate assets of any corporation and engage in
the same character of business.

{4} Acquire, take, hold, sell and dispose of patents, copyrighis. trade
masks, licenses and any licenses or other assets or interests thereundear of
therein.

{6) Acguire, take hold, sell and convey such property as may necessary
in order to oblain or secure payment of any indebtedness or liability 1o it

{8) Guarantee, endorse, purchase, deal in, hold, sefl, transfer; morigage,
exchange, pledge or otherwise dispose of, alone, in syndicate, or otherwise in
conjunction with others, the shares of the capiial stock of, of any bonds,
securities or other evidences of indebtedness created by any other limited
company, association, parinership, syndicate, enliy, persan or governmmental,
rmunicipal or public authority in this state or any other state or government and

while owner thereof, exercise all the rights, powars and privilegas of awnership:
including voling rights.

{7} Contract debts and borrow money at such rates of interest notto

. exceed the lawful interest rate and upon such terms as it or its Board or Directors
<1 iay d eem necessary or expedient and s hall authorize and agree upon, issue

end seil or pledge bonds, debentures, notes and ofher gvidences of
nndebtedness whether secured or un=ecured, including cbljigations which are
. convertible into the capital sfock of the fimited company, and execute such

:t martgagas and other instruments upon or encumbanng its property or cre.dit

®
#secure the payment of money borrowed or owing by it as occasion may requiré
and the Management may deem expedient; and =
m Ed N
@y Provide in such instruments for transferring company property of every ¢ b j )
kind and then nature then belonging to or thereafler acquired by if, as ?-{"
security for any bonds, notes, debenture or other evidence of L
indebtedness issued or debis or sums of money owing by it; and _C}:* =
(b}

Provide in case of the sale of any property by virtue of any such instrument
of or any foreclosure, the party acquiring title shall have the same nghts,
privileges, grants, franchises, immunities and advantages, in and by such

instrumenis enumerated or conveyed, as belonged to and were enjoyed
by it.

8

Lend and advance maney, extend credit, take notes and any kind

or hatue of evidence or indebledness tharefor.

{9) Make gifts for educational, scientific or charitable purposes.

{10) Indemnify any person made a party. or threatened {0 be made a
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party, to any threatened, pending or completed action, suit or procesding.

@
o the
Wi BT e
e s e {B)
e T
TuTet gt oY
[RELT PO S 1Y ]
it L
{c)
Fa'd

Whether civil criminal, administrative, or investigative, other than one by or
in the right of the mited company to procure a judgment in its favor,
brought to impose a liability or penalty on such person for an act alieged to
have been committed by such person in his capacity of director, officer,
empioyee, or agent of the limited company, or of any other limited
company, partnership, Joint venture, trust, or other enterprise which he
served as such at the request of the limited company, against judgments,
fines, amounts paid in seflement and reasonable expenses, including
attorneys’ fees, actually and nacessarily incurred as a result of such
action, suit, proceading, or any appeal therein, if such person acted in
good faith and in the reasonabie belief that such aclion was in the best
interest of.the limited company, and In criminal actions or proceedings,
without reasonable ground for befief that such action was unlawfil. The
termination of any such action, sult, or proceeding by judgment, order,
settiement, conviction, or upon plea of nolo contender or its equivalent
shall not In itself create a presumption that any such director or officer did
not act in good faith in the reasonable belief that such action wag in the

best interest of the imited mmpany or that ke had reasonable gmunds for .

belief that such action was uniawﬁﬂ

By or in the right of the hmlted company to procure judgmant in lts favor
by reason of his being or having been a directar, officer, empioyee or
agent of the limited company, or of any other corporation, partnership,

joint venture, frust, or other enterprise which he served as such at i;ﬁ.e;’

raguest of the limited company, against the reasonable expen

inciuding aitomey’s fees, actually and necessarily incurred by him igj’f.‘

connection with the defense or settiement or such action, or in connection?,,
an appeal therein, if such person acted in good faith and in the reasonabfes;‘:
belief that such action was in the best interest of the limited company._ -
Such Persen shall not be antifed to indemnification in relation o matters'"

as to negligence or misconduct in the performance of his duly o the z
limited company unless, and only to the éxtent that, the cour,”
adimnistrative agency, or investigative body before whick such action,
sult, or proceeding is held shall determine upon application that, despite
the adjudication of liability but in view of a2l circumstances of the case,
such person is fairly and reasonably entitied to indemnification for such
expanses which such tribunat shatl deam praper.

To the extent that a direclor, officer, employes or agent in the LLC,
management, officer, employee or agent of the company has been
successful on the merits or otherwise in d efense or any action, sut, or
proceeding referred to in Paragraph {a) or (b), or in any defense of any
claim, issue, or matter therein, he shall be indemnified apainst the
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reasonabie expenses including attomeys” fees, actually and necessarily
incurred by Him in connection therewith,

(dy if a determination is made that indemnification of the director, officer,
employee, or agent is propar in the circumstances begcause such person
has met the applicable standard of conduct set forth in Paragraph (a) or
{b), unless indemnification is ordered by the tribunal b efore which such
action, suit, or proceeding is held. Such determination shall be made

either by the Members with interest in the LLC who were not parties to
such action, suit or proceeding.

{11} Pay expenses incurred in defending any action, suit or praceeding in
advance of the final disposition of such action, suit, or proceeding, upon receipt
of an undertaking by or on behalf of the member, officer, employee, or agent to
repay such amount unless it shall ultimately be determined that he ia entitled {o
be indemnified by the limited company as authorized by this section.

{12) indemnify any person without affecting any other rights to which those

_ indemnified may be entitled under agreement, vote of disinterested Members

‘with interest int the LLC, both as to action in another capacity while holding such
offlce and shall continue to a person who has ceased o be a Member, officer,

employes, or agent of the limited company and shalf inure to the benefit or the
heirs, exacutors and adm:mstm‘bnrs af such a perscn

- {13} Purchase and mainfain msuranc:e on behalf of any pemnn wh& is or ’

“"viras a Member, officer, employee, or agent of another corporation, partnership,

‘Joint venture, frust or other enterprise against liability assorted against him and
!ncum:d by him in any such capacity or arsing out of his stzslus as such, whether

or not the limited company would have the power to indemnify him against such %
liabiity under the provisions of Subsection {12).

)Jzﬂ}
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{14} Enter into general partnerships, limited parinerships (whether the 4:;;
limited company be a limited or general partner), joint ventures syndicates, poals{7 7"

associgtions, and cther amangements for camying on one or more of the :1‘:'
purposes set forth In its Articles of Organization, jointly or in common with others, — <

Y b

so long as the participating corporation, person, or association wouid have power 2 2% =
to do o alone.
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ARTICLE WV
TERM OF EXISTENGE

This limited liabitity company shall exist parpetually.
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ARTICLE V
_MANAGEMENT

The business of this limited company shall be conducted by its
Managing Members. The names and street addresses of the initial Managing

Members of the company who shall also hold the following office for the first year
if its existence and as elected thereafter are as follows:

NAME MANAGEMENT POSITION ADDRESS
Lesbia Portillc Managing Member 5401 N.W, 105" Court

Miami, Florida 33178

Jorge sanchez-Galarraga  Managing Member 1313 Panhce de Leon Blvd

Suite 301
Coral Gables, Fla. 33134

ARTICLE Vi ,
STREET ADDRESS AND DESIGNATION OF REGISTERED AGENT

Doral isles Holdings, LLG, desiring to organize under the laws of the State of
Florida, has designated its principal office and matiling agddress at 1313 Ponce de
Leon Boulevard, Suife 310, Coral Gables, Flotida 33134, and has named as #s
initia} Registered Agent, Jorge Sanchez-Galarraga, whose address is 1313
Ponce de Leon Boulevard, Sufte 301, Caral Gables, Florida 33134

ART!CLE V!l
ORGANIZING MEMBERS OF THE L. L.C.

The name and address of tha person signing these Articles of \,
Crganization on behalf or the organizing members are:

4
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ORGANIZING MEMBER ADDRESS e
Lesbia Porlillo 5401 N.W. 105" Cout =2 =
Miami, Fiorida 33178 =3 —

n ﬁ o

ARTICLE Vill P o

ISSION OF NEW MEMBERS D 53

fio 3l hae
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The limited company shall admit new members as follows:

Ny
S

YG

All existing membaers shall have first recaived notice of the intent {0
admit @ new member. Such notice shall be in writing and sent out ten (10) days
prior i the data which the new member intends {o join. Upon the {0th day or any
time set in the written notice, all the existing members shall vote o allow the new
member to join. it is agreed that a vote of 65% of the existing members of record
shall be necessary to ratifly the acceptance of the new member. it shall be a
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condition that such new memberdeposits a sum equal to the percentage of paid
in capital the new member is to be assigned.

Such deposit shall be made bafore said new member shall be
considered for membership in escrow with the attomeys designated by the
company at the time notice is sent ie the existing members of record.
Acceptance of the new member shall constitute immediate authority or the
company attomey to deposit all the sums into the company's account and said
amount shall be designated {additional) paid in capital.

ARTICLE IX
CONTINUANCE OF MEMBERSHIIP AND RIGHTS OF MEMBER
[N CASE OF TERMINATION

in case of death, retirement, resignation or dissolution of & member or
the ocourrence of any event which terminates the continued membership of a
member in the limited company, the remaining members shall have tha rght to
continue operating the company as i the member were stiff 8 participating
member. Upon such cccurrence the former member Or his heirs, designee,
trustee or persen shall be entitied to receive the percentage of profit or ipsses
effective for the end of the distributing period which shali be conclugive, At the
end of such distribution perod the former member, itsthisther heirs, ostate,
designee or tiustee shall be entitied o receive the coresponding percentage of
ownership of said member at the then current value payable in five (5) equal

annual instaliments. Cument value shall be defined by the c:ompsny‘s
accountants which de’termsnatmn shall ba final.

L.asbia Porlj
Statg Of Florida .
County of Miami-Dade

Sworn to and subscribed before me this 1 day of March, 2004
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purposes therein expressed

My Comimission Expires:
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Having been named as registered agent and to accept service of pracess for
Doral Isles Holdings, LLC, at the address designated in the Articles of Otganization
of Doral sles Holdings, L1 C, pursuant to the provisions of section 608.415, Florida
Statutes, Jorge Sanchez-Galamraga, 1312 Ponce de Leon Boulevard, Sulte 301,
Coral Gables, Florida 33134 (the "Registered Agent”) hereby accepts the
appointment as registered agent and agrees fo act in this capacity. The Registered
Agent further agrees to comply with the provisions of all staties relating to the

proper and complete performance of his duties, and is familiar with and accepts the
obiigafions of the position as registered agent.

Dated this 1™ day of March, 2004.

Jorge Sandhez-Galamaga
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