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ARTICLES OF ORGANIZATION OF
BRANDYWINE COURT, LLC

The undersigned, for the purposs of forming a Himited linbility company under the Flordda

Limited Liability Company Act, Florida Statutes (1995) Chepter 608, a8 amended, hereby makes,
acknowledges and files the following Articles of Organization.

ARTICLE!
NAME

The name of the Limited Limbility Company 13 BRANDYWINE COURT, LLC (the
*Company™}.

ARTICLELL
PURPQSE

{a)  The Company is not formed for pecuniary profit or financial gain, The Company is
irrevocnbly dedicated to and operated exclusively for non-profit purposes. The purposss forwhich
the Company is organized are exclusively charitable within the meaning of Scction 501(c)(3) of the
Internal Revenne Code of 1985, as amended (or any successor thereto), Furthermore, the purposes
for which. the Compeny is arganired are to be exolusively for the benefit of, to perform the functions
of, or to carry out the purposes of the Greater Miami Neighborhoods, Ine., a Flotide not-for-profit
sorporation (“GMN" or “Member”), in connection with the provision of decent housipg that is
affordable to low and moderate income families. The Company, in connection with fiurthering its
stated purposes, shall limit its activities to, directly or indhwectly, () scquisition, financing,
rehabilitation, management. [easing, operation and sale of affordable housing in the State of Florida
a3 permitted under applicable governmental regulations for subsidized financing of housing for [ow
incomeindividuals and consistent with and recognized an charitable by the Internal Revenue Service
in Revenue Proctdure 96-32; and (i) rensacting any and ail lawful business for which a lintited
Hability company may be formed, provided, however, all of the smme is undsrtaken aalely in
sccordance with the purposes of GMN and GMM’s not-for-profit status undar Seetion 501(c)I) of
tha Internal Revenue Code of 1986, us amended {or any suecessor thereto).
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ARTICLEY

MANAGEMENT COMMITIEE

The Comtpany iy ta be & manager menaged company.

ARTICLE V1

The Company shall have perpetual existence.

ARTICLE VIi

DISSQLUTION

Upon dissolution of the Company, the Member shall, after paying or making provisicn for
the peyment of all of the liabilities of the Company, dispose of all of the assets of the Company hy
contribution exclusively to the Member or one or more organizations which themselves are an

organization exempt fom federsl income tax under Seation 501 (¢)(3} of the Internal Revenue Code
of 1986, as amended (or any successor thereof} or to the federsl, state o local government for
exclusive public purpose,

ARTICLE YT

NG PERBONAL LABILITY

The managers, officers and sgents of the Corapany shall not be held personally lisble or
respousible for any contracts, debls or dafaults of the Company while acting for oron behalf of the

Company in any official and authorized cepacity. The Company shall indemnify all of its managers,

officers, and apents and all of ita former managers, officers and apents, to the fullest extent permitied
by law.
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(b}  The Company is organfzed and ot afl tmey shall uperate as  “Community Housing
Development Organization” as such term is defined in 24 C.F.R §92.2

{e)  The Company shall devoie no substan(ial part of its time, money, effort or personnel
m lohbying in any political campaign for or agningt any candidate for public office.
Notwithstanding any other provision of these Articles, the Company shall netcarry on any activities

not peroitted o be carricd on by entitics exempt from federal income tax under Section 5016:)(3)
of the Integnal Revenue Code of 19846, as amended (or any successor thereto)

ARTICLE HI
ADLRESS

The mailing nddress and sireet address of thc principal office of the Company is 300 N.W.
12 Avenue, Miami, Florida 33128. .

ARTICLEIV
BEGISTEREL OFFICE AND AGENT AND ADDRESS

The name and street addreas of the repistered agent of the Company in the State of Florida
arc:

Namg Address

Agustin Dominguez 3 Northwest 12% Avenuc

Miami, Florida 33128

ARTICLE ¥
MEMBERS

{a)  Theinitial sole member of the Company is the Greater hiami Neighborhoods, Inc.,
& Florida non profit corporation.

(t) A mcmberofthe Company shall not ecase 1o be a member of the Company upon the
oceunencs of an event specified in Florida Statites Seotion 408,427
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No patt of the net eamings of the Company shall inure to the benefit of, ar be distaibuiable
to Ity officert, other private parsans or for-profit corpeoations, exeept that the Compuny shkall be
authorized axd empywened U pay reasousble compensation for ssrviesy rendered and to make

 payments and distributions in fimherance of the gurpoges gét fxth in Articte T hersin,

ARTICIEX
AMENDMENTS

Tha Articles of Organization of thi¢ limited liskility company sy only bo amended by the
majarity vote of the members and in complisnce with the other limitadons in these Articles of
Organization. No member sball be obliged o pontribute additlond] capital to the Company walege
gnch oblization is approved and requiped by a majority vote of the meambers,

B WITNESS WHEREOF, the wndenigned hus made and suhscribed these Articles of
W
Organization for the fregoing uses and purposes this 1% day of March, 2004,
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ACCEPTANCE OF
REGISTERED AGENT

Having been named ay registered agent and ts aecept service of mrocass for BRANDYWINE
/ forB

COU!E;HE sitheplace d‘emgnutcdinﬁﬁtwﬁﬁm,fhmhymwptthe ppointment asvegistered
agent and agree to act m this capacity. [ Buther agyes to comply with the provisions of all statutes

xeiating to the proper wad complate Tovisia
abligationa of my  siion a8 26 mpﬂ'fmwm of my duties, and T s familiay with and accept the

T IFHOMP se i chmvry - Bomsdyedne Wt
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