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ARTICLES OF ORGANIZATION OF
CAY J MANAGEMENT, LL.C.,

The undersigned cextifies that we have associated ourselves together for the purposes of
becoming a limied Hability company under the laws of the Siato of Florida, providing for the
formation, rights, privileges, and immimities of Hmited liability companies for profit We further
deciare that the following Articles shall strve as the Charter and authority for the conduct of
usiness of the limited liability compsany.

ARTICIET
NAME AND PRINCIPAL PLACE OF BUSINESS
The name of the limited lighllity company shall be CAY J MANAGEMENT, L.L.C., and
1t principal office and mailing address is 3224 A Sumset Key Circle, Punta Gords, Flaride 33955,
in the County of Lee, State of Florida, bur it shall have the power of mutharity 1o establish branch
offices at any other place oy places as the members may designate.
ARTICLE T
PURPOSES AND POWERS
 In addition to the powers authorized by the laws of the Stats of Florida, for limited Hability
companics, the general natiure of the business or businesses to be wrangacted, and which the Lmited
lighility company is authorized to transact, shall be as follows:
1. To exgage in any activity or business awthorized under the Florida stattes,
2. In genecal, to cary on any and a1l incidental business; to have and exareise all the

powers conferred by the laws of the Stare of Florida, and to do any and all things set forth in these
Articles to the same extint as & natural person might or could do.

3. To purchase or otherwise acquire, undertake, camy on, improve, or develop, all or
any of the business, good will, rights, assets, and liabilities of any person, firm, associztion, or

corporation carrying cn any kind of business of & similar nanwe to that which this limited 1i %m
comparny is authorized to camy on, pursuant 1o the provisions of these Articles; and o bold, utiige, 20
and in any manmuer disposc of the tights and property so acquired. B 2=
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4. To emer into and make all necessary contracts for its business with any person,
entity, partnership, association, corperation, domestic or foreign, or of my domestic or foreign
state, government, or govermmantal authority, or of any political or adminisicative sobdivision, or
dmmmgmdwpcdbmmdomougasﬁmmhmmmmofsud;m.

5. To exercise all or amy of the Jimited Liability company powers, and to carry out all or
any Df the purposes, cnumerated in thess Axticles and otherwise granted or peomitted by law, while
acting as agent, nomings, or atomey-in-fact for agy persons or corporations, aud perform any
service under cormtract or otherwise for any corporation, joint stock compary, association,
partnership, fimm, syndicate, individual, or other cptity, and in this capacity or undsr this
arrangement develop, improve, stabilize, strengthen, or extend the propesty and commencial interest
of the property sad Yo aid, assist, or participate in any lawful enterprise in conmection with or
incidenal to the agency, representation, or service, and 10 render any other serviee or agsistance it
msy lawfully do wmder the laws of the Swate of Florida, providing for the formation, rights,
privileges, and immumities of Jimited liability companies far profiL

s. To do everything necessary, proper, advisable, or convenient for the
accomplishment of arry of the purposes, or the attninment of any of the objects, or ths furtherance of
any of the powers st forth in these Articles, sither alone or in agsociation with others imcidental or
pertaining to, or going out of, or conected with its business or powers, provided the same shail not
be inconsistcnt with the laws of'the State of Florida,

The several clauses contained in this statement of the peneral natire of the business or
businesses 1o be transactad shall be conswued as both purposes and powers of this limited Rability
company, snd statements contained in each claguse shall, sxcept as otherwise expressed, be in no
way limited or restricted by refevence to or inference fom the tenms of any other clanse. They shall
be regarded 23 independent purposes and powers.

Nothing coawzined in these Articles shall be deemed or construcd as athorizing or
permitiing, or purporting to authorize or permit the limited lability company to camy on any
business, exercise any power, or do any act which a liruited liability compamy may not, ender
Florida laws, lawfully carty on, exercise, or do.

ARTICLE Y
EXERCISE OF POWERS
All Yimited lability company powers shall be cxercised by or under the antherity of, and the
business and affzirs of this limited liability company shall be managed wnder the direction of¥he _‘3

members of this limited liability company. This Article may be amended from time to time 1g,5hc m-
regulations of the Dmited Hability company by & majority vote of the members of ihe lmﬁed

liability company. =S EI
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ARTICTETY
MANAGEMENT

This limited lisbility company is to be initially managed by two (2) managers. The names
and address of the persons who shall serve as managers until mtﬁrﬂmudmmgofmcmbmsor
uell successors are elected and qualified are as follovs:

W, Gerald Newmin
3234 A Sunset Key Ciele
Punta Gorda, Florida 33955

. Bazbera L. Cotbett
3224 A Svmset Key Circle
Punta (Gords, Florida 33955

’ ARTICLEY
MEMBERSHIP RESTRICTIONS

Members shall have the right to admit new members by majotity consent. Contributions
required of new members shall be determined &s of the time of admisston to the limited lisbility

COIpaDnYy.

A mamber's interest in the limited lishility company may not be sold or othersise
transferred except with majority wriiten consent of all rembers, as well as pursusmt 1o any and afl
applicable provisions of the Corpany's Operating Agreement and Company®s Comprehensive
Buy-Sell Apreement. Notwithstanding the previous semtence, in the event that the Articles of
Organization and’or the Company’s Operaling Agroement are inconsistent with the tansfer of
Membership interest provisions of the Company’s Comprehensive Buy-Sel] Agreement, if in effect,

the Comprehiensive Buy-Sell Agreement shall comtrol.

On the death, etirement, recignation, expulsion, baclauptey, or dissotution of a member, or
the ovcurence of any other cvent that terminates the contimued membership of a member in the
limited Liabality company, the remaining members shall have the right to continue the business on

majority consent of the remaining members.
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ARTICTENT

PROFITS AND LOSSES

(a) Profit Sharing. The members shall be entitled to the net profits adsing from the
operation of the limited lfability company bosiness that remain after the payment of the expenses of
conducting the business of the limited liability company. Each member shall be entitied to the
distributive share of the profits specified as fhilows:

Profita shall be ellocated int accordances with the Company®s Capital Account balances.
Additionally, the distdbutive share of the profits shall be determined sud paid 1o the
members cach year 2% detenmined by the members,

. (b}  Losses. All Josses that ocour in the operation of the Limited Lability company
business shall be paid owt of the capital of the limited lahility company and the profits of the

business,

| or, if thess sowrces are insafficient to cover such Iosses, by the membexs in the following
shares:

Losses shall be allocated in accordance with the Company’s Capital Account balances.
ARTICLE VI
DURATION
The dase and time when the existence of the limited lisbility company shall commence shall

be the date of fling with the Florida Secretary of State. This limited Bability compruy shall exist
perpetually, or until dissolved in & manner provided by law, or as provided in the regulations

adopted by the members.

ARTICTE VTE
INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited lability company is 3224 A
Sunset Key Circle, Punta Gorda, Florida 33955, County of Les, State of Florida, and the pame of
the company's initial registered agent at thar address is W, Gerald Nevwin.
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The undersigmed, baing an authorized representative, or member, of the limited Hability
company, certifies that this ipghument constitutes the Asticles of Organizamtion of CAY J

MANAGEMENT, L.L.C.

Exmn‘edbythmmd;rsignedon

ACCEPTANCE BY REGISTERED AGENT

Having been named as registered agent and to accept scrvice of process for the above

stated limited fiability company ar the place designated in this certificats, I hereby accept the
appointment as registered agent and agree to act in this eapacity, I further agree fo comply with

the provisions of all statutes relating to the property and complete performance of my duties, and

I arn farmiliar with and accept the obligations of my position as registered agent as provided in
Chapter 608, Florida Stanites. . ‘é() %

W. Gerald Newmir
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