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ARTICLES OF ORGANIZATION
OF
KENNARD INVESTMENTS V, L.C.

The undersigned, being a duly authorized representative of a member, desiring to form a limited
lisbility company wnder the Florida Limited Liability Company Act, Chapter 608, Florida Statutes, does

hereby adopt the following Articles of Organization
ARTICLEL - NAME
The name of the limited Hability company is Kennard Investments V, L.C. (the “Company™)
ARTICLE U - ADDRESS
The street address of the principal office and the mailing address of the Company ave:

3225 Southside Boulevard, Suite 2
Jacksonville, Fiorida 32216

ARTICLE IIT - PURPOSE ;

The Company is organized for the purpase of performing all lawfil business permitted nnder the
laws of the United Stales and of the Siate of Flogida.

The Company will cxist perpetually, cormmencing on the date of the filing of these Articles of

Organization with the Secratary of State of the State of Florida.
ARIICLE V - CONTINUATION OF LIMTTED LIABILITY COMPANY

8o long as the Company cortinues to have at least one remaining member, the death, retirement,
resignation, expulsion, bankmpicy or dissolution of any member o the oconrrenae of any other event that
terminates the continued membership of any member shall not cause the Company to be dissolved, and
upon the occwrance of any such event, the Campany shall be continued without dissolution, At any time
there are no members, the Company shall not be dissolved and shall not be required to be wound up if,

within one (1) year after the ocowrence of the event that terminated the continued membership of the last
remaining member, the personal representative or other legal representative of the last remaining member

agrees in writing to continue the Company and agrees to the admission of the personal representative or
other legal representative of such member or its nomines or designes to the Company as 2 member,

effective as of the occwrrenee of the ¢vent that terminated the continued membership of the last remaining
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Prepared by G. Ray Driver, Jr. Gz L m, X
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- D OFFICE AND AGENT

The Company hereby (1) designates 225 Water Street, Suite 2020, Jacksonville, Florida 32202 as
the strest address of the Company’s regisicred offiee, and (ii) names Intrepid Registered Agent Services,
LLC, as the Compamy’s registered agent at that address to accept service of process within the Siate of
Florida.

TICLE -

The Company shall be 2 manager-managed company., Pursuamt 1o Scction 608.4235, Florida
Statutes, no member of the Company shall be an agent of the Company solely by virtue of being a
member, and no member shall have anthority to incur debt or contractual hability on behzlf of the

Company solely by virtue of being a member.

IN WITNESS THEREOF, the undersigned has hereunto set his hand and seal this 9" day of
March, 2004.

KENNARD INVESTMENTS V, L.C.

By: \_ﬂ:’@d

G. Ra:s.f"r Driver, Jr., Authorized Representative

ACCEPTANCE OF REGISTERED AGENT

The undersigned (i) agrees to act as registered agent for the Company named above, to acceepl
service of process at the place designated in fhese Articles of Ozganization, and to comply with the
provisions of Chapter 608, Florida Statutes, and (if) acknowledges that the undersigned is familiar with,

and accepts, the obligations of such position

INTREPID REGISTERED AGENT SERVICES, LLC
]

Dated: March , 2004

By

G. Ray Driver, President
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