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8 04000546630
ARTICLES OF QRGANIZATION

OF
PERFORMANCE BAY, L.L.C.

The vndersigned hereby forms and organizes a Hmited hability company puisuant wo
Section 608.407 of the Florida Limited Liability Company Act (the “Act™ and adopts the
following Articles of Organization of PERFORMANCE BAY, L.L.C. (the “Company”):

ARTICLE | _ EFFECTIVE DATE
NAME

4

The name of the Hmited Hability company is: PERFORMANCE BAY, L.L.C.

ARTICLE ][
DURATION

The duzation of the Company will be perpetual.

—
ze R

= ot

ARTICLE DX e
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The mailing address and sireet address of the principal office of the Company s 436
Sheridan Stzeet, Second Fioor, Hollywood, Florida 33021. Ee

ARTICLE IV
INITIAL REGISTERED OFFICE AND AGENT

The name and street address of the initial repistered agent of the Company Is Charles S.
Serfaty, Esg., 4340 Sheridan Street, Second Floor, Hollywood, Florida 33021.

CHARLES §. SERFATY, RA,

4340 Sheridan Strest, 20 Fioor # 0400646 359
Hollywood, Fiotd 33021

$54-894-9449 1
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ARTICLEV

MANAGEMENT

The Company will be managed by a manager or maapagess to be slected in accordance
with the Company’s regulations. The names and addrésses of the initial manager; who shall sexve

unttl the first anmual meeting of the members or vniil their suceessors are elected and qualified, in

accordance with the Regulations of the Company, are as follows:

CHARLES 8. SERFATY
434 Sheridan Street
Second Floor

Hollywood, Florida 33021

BENJAMIN J. DICHTER
& Citation Drive
“Toronto, Oniavie, Canada M2K 154

ILAN BARDA
250 Heath Street West
Suite # 205 :

Toronto, Ontario, Canmada MSP 314

JASON SILVERBERG
124 Lyndhurst Avanpe ,
Toronw, Ontarie, Canada MSR 229

ADDITIONAL MEMBERS

The members of the Company shall have the right o admir additional members by The

ARTICLE Vi
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unanimous vote of the members of the Company and conditions of the admission of new members
shall be govemed by the Company’s refulations.
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ARTICLE VI

MEMBERS RIGHTS TO CONTINUE BUSINESS

The remaining members of the Company shall in accordance with the terms and conditions
contained in the Company’s regulations have the right 1o contioue the business of the Company
upon. the death, retirement, resignation, expulsion, bankruptcy or dissolution of 2 member, or the
gceurrence of any other event whick terminates the continued membership of 2 member of the

‘Company.

ARTICLE viIr
INDEMNIFICATION

To the fullest extent permitted by law, the Company shall indemnify any person who was
or is a party to auy procesding by reason of the fact that hie/she is or was a manager or &
managing member of the Company or is or was serving at the request of the Company as a
manager, managing member, officer, emplovee or agent of another limited liability company,
corporation, parmership, joint venare, tust or ofher enterprise against Lability incurred in
comection withy such proceeding, including the appeal thereof, if he/she acted in good faith and
in a manner hefshe reasonably believed w0 be in, or not opposed 1o, the best interest of the
Company 4pd, with respect 10 any Criminal action or procecding, has no reasonable cause t©
believe hissher conduct was unlawful. The Comapany shall reimburse each person for all costs and
expenses, inchading attorneys’ fees, reasonably incurred by him/her in connection with any such
liability in the manner provided for by law or in accordance with the regulations of the Company.

The rights accruing to any person under the foregoing provision shall not exclude any other
right to which he/she may be lawfully emitled, nor shall aaything therein contain or restrict the
right of the Company w indemnify or reimburse such person in any proper case even though not

specifically provided for herain.
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ARTICLETX
ERFECTIVE DATE

Pursuant to Section 608.409 of the Act, these Articles of Organization and the existence of
the Company shall become effective on March 2, 2004.
IN WITNESS WHEREOCF, these Articles of Organization have been executed by the
undersigned Registered Agent of the Company as of March 2, 2064,

fM 3 87

CHARLES 5. SERFATY, ﬁsq,

RED AGENT

ACCEPT, POINTMENT

Having been designated as registered ngent for PERFORMANCE BAY, L.L.C, in the
foregoing Ariicles of Organization, I, Charles S. Serfaty, Esq., hereby agree to accept service

of process for said limited Hability company and 10 comply with all stawtes relative to the
complcte and proper performance of the duties of a registered agemt, I am familiar with and

accept the obligetions of that position.

ARLES 5. 3ERFATY
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