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ARTICLES OF ORGANIZATION oOF
Lmd Aszociates III; L.L.2,
The undersigned certifies that we have associated mursslves

together for tha purpecaes of becoming & limited liability company
under the laws of the 3tate of Florlda, EIOVidin for the

formation, rights, privileges, apd immunitiss o2 limited liability
companies for profit. We further declare that the follgwing
Articles shall serve as the Charter and authority for the condyet
of business of the limited liabillty campany. gf;:
2
M
ARTICLD T . -
e
e
NAME AND FRINCIPAL FLACE OF RUSINESH L

The name of the limited liability company shall be LEnd
Associates III, L.L.C., and its principal office and nmailing
address are locaced at 2147 Porter Lake Drive, BSuite B, Sarasota,
Florida 34240 in the County of Barasota, State of Florida, but it
shall have the power ©f authority to establish branch offices at
any other place or places a2z ths mambers may designatae.

ARTICLE TT
FURPOARS AND POWERS

In additien to the powers authorlzed by the laws of the 3tate
of Florida for limited liabllity companies, the general nature of
the business or businessez to he transacted, and which the limited
liability company 1s authorized to transact, shall be as follows:

1. Te enygags in any activity or business avthorized underx
the Florida statutes.

2. In gsneral, to carry on any and all incidental
business; to have and exercise all the powers conferred by the
lawe of the State of Flerida, and te do any and all things set

forth in these Articles te the same extent as a natural person
might or could do.

3. To purchase or otherwise acquire, undartake, carry on,
improva, or develop, all or any of the business, good will,
rights, assets, and liasbllities of any person, firm, assoclation,
or ceorporation carrying on any kind of business of & Similay
natyre to rhat which this limited liability company 19 authorized
to carry on, pursuant to the provisions of thase Axticles; and to
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hold, utilize, and in any manner dispose of the rights and
property =o acquired.

4. To enver intc and make all necessaary contracts for its
business with any perscon, entity, partnership, association,
corporation, domestis or foreign, or of any domestic or foreign
state, govarnment, or governmental authority, or of any political
or administrative subdivision, or department, and to perform and
carry out, assign, cancel, or rescind any of such contracts.

5, To exercise all or any of the limited liabllity company
powars, and to carzy ont all or any of the purposes, enumerated in
these Articles and otherwise granted or permitted by law, whils
acting asz agent, nomlnes, oy attorney~-in-fact for any persons or
corporations, and perform any service under contract or otherwise
for any corporation, jeint stock  company, asgociatlon,
partnerahip, firm, syndiecata, individual, sr other entity, aiéiin
this capacity or under this arrangsment develop, imprive,
atabilize, strengthen, or extand the preperty and commerdial
interest of the property and te aid, assist, or participate in%¥any
lawful enterprise in connectlon with or ilncidental to the ageficy,
rapresentation, or service, and to render any other servicgnor
assistance it may lawfully do under the' laws of the StateQBf
Florida, providing for the formation, rights, privileges, zapd
inmmities of limited liability companies foxr profit. =

8. Te do evarything necessary, proper, advisagle, or
convenient for the accomplishment of any of the purposes, or the
attainment of any <f the objects, or the furtherance of any of the
powers set forth in these Articles, =sither alone or in assocciztion
with others incidental or pertaining to, or going out of, or
connected with its business or powers, provided the same shall not
be inconsistent with the laws of tha Btata of Floxida.

The s8everal . clauses contained 1in this statemant of the
general nature of the business or businesges to be tfransacted
shall be construed as both purposes and powers of this limited
liability company, and statements contained in each clause shall,
excapt &% otharwise expressed, be in ne way limited or rastricted
by reference to or inference from the terms of any other clause.
They shall be regarded as independent purposes and powerd.

Nothing contained in these Articles shall be desmed or
construed as authorizing or permitting, or purpeorting to authorize
or parmit the limited liability company to cayry on any business,
exarcise any power, or do any act which a limited liabllity
comgany may not, under Floxida laws, lawfully carry on, exarcise,
Qo Q. -
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ARTICLE IIT
BXERCISE OF POWERS

ALl limited liapility company powers shall be exercised by or
under ths authority of, and the business end affairs of this
limited liability company shall be managed under the direction of,
the members of this 1limited liakllity caompany.
be amended from tims

This Article may

to time in the regulationa of the limited

liability company by a unanimous vore of the members of the
limited liability company.

ARTICLE IV
MAWAGEMENT

This limited liability company is to be managed by four (&)
managers. The names and addressss of the persons/entitles that
shall gerve as menagers until the first annual meeting of members
or until B succaskor is elected and qualified are as follows:

W. F. Bcutt

Inc., a Florlda coxrporation
19507 Waterline Road

e
Bradenton, FL 34212 = =
22 o O
I prar) : T
Richard E. Resenberg, Inc., a Florida corperation B - =
2147 Porter Lake Drive, Suitae B [ T
Sarasota, FL 34240 o W i
et S
or 2
Kevin E. Brundage, Inc., a Flerida corporation '
13392& Siena Leocop

Bradenton, PFL 34202

Land Associates, L.L.C., & Florida limited liability company
2147 Porter Lake pPrive, Suilte B
Sarasota, FL 34240

ARTICLE V

MEMBRERSHIP RESTRICTICONS

Members ahall have
unanimous consent..

the right teo admit new wembers

by
- Contributions raguired of new members shall be
detarmined as of the time of admission to the limitad lLiability
company -
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A member’s interest in the limited liability company may not
ba sold or otherwise transferred, unlemss apecifically permitted in
the Regulatlons and Operating Agreament for the Company.

on the death, retirement, resignaiion, expulsion, bankruptey,
or dissolution of a member, or the pocurrence of any other event
that terminates tha continued membarship of 2 member in the
limited liapility company, the remaining members shall have ths
right to continue the business on majority consent of the

remaining membars.

ARTICLE VI
FROFITE ARPR IOSSES

{a) Profit Sharing. The members shall be sntitled to the net
profits -arising from the operation of the Ilimited liability

company business that remain after the payment of the expensas of
conducting the husiness of the limited liability company. tach
member shall be entitled to the distributive share of the profilis

specliiad as follows:

Profits shall be allocated in aceordance with the Company’s
Capital Account balances.

(b} Tossas. All losses that occur in the operation of the
limited liabiliity company business shall be paid out off-thej:
capital of the limited liability company apd the profits ofcthe—

busingss, or, if theas sources are insufficient to cove&:.g;qimhz_

losses, by the membars in the following shares: ET

—

.
(Y

' [N
Lesses shall be allocated in accordance with the ComPany’s

= o

Capital Account balances, T

@SN

=37 :

. Lo et Ca2

ARTICLE VI . . B 5

DURRTION

Tha date and time when the existence of the limited liability
company shall compence shall be 12:01 A M. on February 27, 2004.
This limited liability company shall exist parpetually, or untll
digsolved In a manner providad by law, or as provided in the
regulations adopted hy the members.

ARTICIE VITI
INITIAL REGISTRERED OFFICE AND REGISTERED ASENT

The addreas of the initial reglstered office of the limited
liability company is 22 South Links Avenune, Suite 300, Sarasota FL
34236, City of Earasota, County of Sarasota, State of Florida, and
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the name of the company's initial registared agent at that address
is Johnseon B. Savary, Jr.

. Under penaltigs of perjury, ths undersigned, being an
suthorized Represeptative of a Member of the limitad liability
company, certifies rhat this instrumant constitutes the Articlas
of Qrganization ¢f Land Asemouiates IIT, L.L.G., and that the facts
statsd herein are txue and correct.

EBxecuted by thvaf[ undersigned on Februsmry 27, 2004,

[
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STATE DF FLORIDA
COUNTY OF SARABOTA

Pursuant to the provisions of Sectiona 60B,415 and €08.507 of

the Ylorida Statutes, the undersigned limited liability company
. identified below submits the following statement in daesignating
its registered office and registered agent in the State of

Floridz:

The name of the limited liability company is: Land Asacoiates
III, L.%.C.

The name of the reglstersd agent for Land Asmsgaciates TIII, L.L.Q,,
is JOBNSON S. BSAVARY, JR., and the street address of the company's
principal office whers the agsnt is locaced 1s 22 South Links
Avenue, Suite 300, Sarasotx, Floridse 34236,

This statement 13 rte acknowlsdge that, as indicated above,
Land Associatex IIT, L.L.C., has appointed me, JOBMSON §. SAVARY,
JR.. as its registered agent to accept service of process Ffor the
company at Tthe place designated above in this cgertificate. I
accept this appointmant as registered agent and agree te act in
this capacity. I Ifurther agres to comply with the provisions of.
all statutes ralating to the proper and complete performancepf my”
duties, and I am familiar with and accept the obliqationsj;"ﬁ,f\mrv:{
position as registered agent. L gy

i

[

Dated February 27, 2004. me or O
R,
;EU'w =
2= 0w
JOBNGON &, SAVARY, OR. 2w -
[9e]
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