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@ ARTICLES OF ORGANIZATION
OF
JENKS AVENUE PROPERTIES, LLC

The undersigned certify that we have associated owrselves for the purpose of becoming 2
limited Jebility company under the laws of the State of Florida, providing for the formation, rights,
privileges, and immunities of Omited liability companies for profit. 'We further declare that the
following Amended and Restated Articles shall serve ag the Charter and authority for the conduct
of business of the limited Hability corapany.

ARTICLE X
NAME AND PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS

The name of the limited Hability company shall be JENKS AVENUE PROFERTIES,
LLC, and its principal office shall be Iocated at 404 Junks Avenue, Panama City, Florida 32401
Panama City, Florida 32401 of Bay County, State of Florida, and the mailing addvess ghall be P.O7
Box 1987, Panama City, Florida 32402, but it shall have the power end autherity to cstabhs’f?&:mch o

offices at any other place or places a5 the sole member meay desipnats. 32"‘;9_1. E?;
ARTICLE X S

PURPOSES AND POWERS mCiomE

r-;(.n e

In addition to the powers and authorized by the laws of the State of Florida fogigm:ted._
lability companies, the general nature of the business or businesses to be transacted, and which the
limited Hability company iz guthorized to transact, shall be as follows:

1. To engage in any 2ctivity or business authorized under the Florida Statutes.

2. In general, to canry on any and all incidental business; to have and exercise all the
powers conferced by the laws of the Siate of Florida, and to de any and =il things set forth in these
Articies to the same extent as a natural person might or could do.

3. To purchase or gtherwise asquire, undertake, catry on, improve, ot develop, allorany
of the busincss, good will, rights, assets, and liabilities of any person, firm, association, or
corporation carrying on any kind of business of 2 similar nature to that which this limied Yability
compavy is authorized to carry on, pursuent to the provisfons of these Articles; and to hold, milize,
and in any manner dispose of the rights and propesly 5o acquired.

4. Toenter into and make all necessary contracts for its business with apy person, entity,
partnership, association, corporation, domestic or foreign, or of any domestic or foreign state,
govermment, or governmental authority, or of any political or administrative subdivision, or
department, and to perform and cazry owut, assign, caucel or tescind any of such contracts.
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5. To exercise all or apy of the limited lability company powers, and to carry outall or
any of the purposes enwmerated in these Articles and otherwise granted or permitted by law, while
scting as agent, bominee, or attorney-in-fact for any persons or corporations, and perform any service
under contract or otherwise for any corporation, joint stock company, assecixtion, partnership, finm,
syndicate, individual, or other eptity, and in this capacity or under this amangement develop,
irnprove, stabilize, strengthen, or extend the property and conumercial interest of the property and
to aid, assist, or participate in any lawil enterprise in connecticn with or incidental to the agency,
tepresemtation, or service, sod to render any other service or assistence it may lnwfully do under the
laws of the State of Florida, providing for the formation, rights, privileges, and immunities of limited
liability companics for profit.

6. To do everything necessary, proper, advisable, or convenient for the accomplishment
of auy of the purposes, or the ettainment of any of the objects, or the furtherance of any ofthe powers
sct forth in these Articles, sither alone or in association with others incidental or pertaining te, ot
going out of, or copnected with its brainess or powers, provided the same shall not be inconsistent
with the 1aws of the State of Florida.

The several clauses contained in this statement of the general nature of the business or
businesses to be transacted shall be construsd as both purpeses and powers of this limited Hability
company, and statements contmined in each clause shall, except as otherwise expressed, bein no way
Tivnited of restricted by reference Lo or inference from the terms of any other clause. Thcybshall be, .
regarded as independerst purposes and powers. o {;_;c e

Ir. ;:r:;

Nothing contained in these Articles shell be decmed or construed as authogzmg of. 7
permitting, or purporting to authorize or permit the limited libility company to carrl on any
business, exercise any power, or do any set which is limited liability company may not, underi’!mda
laws, lawiuily carry on, exercise, or do, g.f o
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ARTTICLE I
EXERCISE OF POWERS

Al limited Hability company powers shall be exercized by or under the authosity of, and the
business and affairs of this limited Hahility company shall be managed under the direction of| the
Member of this limited Tiability company. This Ariicle may be amended from time fo time in the
regulations of the limited lisbility company by a unapimous vote of the members of the limited
liability company.

ARTICLE IV
MANAGEMENT

This timited Hability company is a member-managed company. Management of this fimited
Linbility compeny i3 reserved to its sppointed member.
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Management of this limited Hability company is reserved to an appointed Member, elected
by 100% of the membership. The name and zddress of the inftial Member of this hmited Lability

company is as follows:
NAME: ADDRESIS:
Jolm L. Giciello 4804 Jenks Avenue

Panams City, Florida 32401
ARTICLEV
MEMEBERSHIP RESTRICTIONS

The member shall have the right to admit new members with uwanimous consent.
Contributions required of new members by unanimous consent.  Contributions required of new
mesmbers shall be determnined as of the titoe of admission to the limited Habhility company.

A merabers interest in the lHmited Hability company may ot be sold or otherwise transferred
except with the unardmous written consent of all members.

On the death, retirermnent, resignation, expulsion, bankraptey, or dissolution of a mamber, or
the occumence of any other svent that terminates the continucd membership of a member o the
timited liability company, the rema.mmg members shall have the right to continue the business on
®» unanimous consent of the remnaining members.
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ARTICLE VX i

CAPITAL CONTRIBUTIONS T =

BT oy
Capital Contributions in the amount of $503.00 cash shall br paid to the hm)ted;: bility
company by the members in equal shares. Additional contributions will be made as requjred for 3
investinent puposes, as determimed by unanimous consent of the members, gcr.y o
ARTICLE VII B 5

PROFITS AND LIOSSES

(a}  Profit Sharing. The members shail be entiticd to the net profits avising from the
operation of the limited liability company business that remain afler the pavment of the expenses of
condueting the business of the limited liability company. Each member shall be entitied to an equal
distnbutive share of the profits, The distributive share of the profits shali be determined and paid
to the meinber cach yoar on the anniversary date of the commencement of business of the limited
liability company, the month and day of the commencement date befng December 317 of each year,

(d)  Losses. All losses that ocour in the operation of the limited liability company
business shall be paid out the capital of the limited liability company and the prefits of the business,
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o, if these sources are insufficiznt to cover such losses, by the member in equal shares, based upon
thair respective percentages of ownership,

ARTICLE VI
DURATION

This Tinited Liability cornpany shall exist umil perpetuity, or until dissolved in a manner
provided by law, or a5 provided in the regnlations adopted by the members.

ARTICLE IX
INKTTIAL REGISTERED OFFICE
AND REGISTERED AGENT

The address of the inital registered office of the limited lisbility company is 404 Jenka
Avenue, Panamna City, Florida 32401, County of Bay, State of Florida, and the name of the
company’s initial registered agent at that address is John L. Gioicllo.

The vodersigned, being the origine! member of the limited lability company, certifies that
this instrument constitutes the proposed Articles of Organization of Jenks Avenue Pmp:mcs
1LLC.

Executed by the undarsigned on this 18 day of February, 2004,
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STATEMENT OF DESIGNATING REGISTERED AGENT AND OFFICE

STATE OF FLORIDA

COUNTY OF BAY

Purzuant to the provisions of Sections 608,415 and 608.407(1){d) of the Florida Limited
Liability Company Act, the limited lisbility company identified below submits the following
statement in designating its vegistered ofGce and registered agent In the State of Florida:

The vame of the limited Hability company is JENKS AVENUE PROPERTIES, LLC.

The name of the regisered agent for JENKS AVENUE PROPERTIES, LLC, is John L.
Gigislp, and the street rddress of the company’s principal office where the agent is Jocated 1s 204
Jenks Avenue, Pauucnn City, Florids 32401,

This staterpent is to acknowledge that, as indicated above JENKS AVENUE
PROPERTIES, LLC. has appointed .John L. Giviclle as its registerad agent to accept service of
protess for the company at the place designated above this certificate. I accept this appointment as
registered agent and agree to act in this capecity. 1 further agree to comply with the provisions of
all statutes relating to the proper and complete performance of my dutics, and I am familiar with and

accept the obligations of my position as registered 4,
;‘iﬁ' =
L5 )
' Tohn T-Gioistlo ;;'-;:‘:—. =
STATE OF FLORIDA T BE o 4
COUNTY OF BAY . mE T =
- <
I HEREBY CERTIFY that op this day before me, an_of ed @iﬁk& 0
acknowledgments, personally appsared John L. Giviello, whdispersonal b 1AhE the —
person deseribed in and who executed the foregoing instrufiest-orwho produced Drivers License
ax identification, and who after having taken an oath, acknowledged before me the execition of
SN,

WITNESS my hand and official seal in the County and State last aforessid this 53_—%5
day of February, 2005

Commission No
My Commission Bxpires:

h/fmm 31000
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