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THIS 1S TO CERTIFY THAT:

FIRST: This Arficle amends, the Articles of Organization of Baldwin.Piace, LLG

- teet il e e .".' . "f,: :".":v..'"
SECOND: The Artigles of Qrganization were fifed with the Florida Depariment of
State on February 18, 2004 and assighed document number 04030013400

THIRD: The following Articles ara add‘ed io the Articles of Orgamzatlcn.
' “ARTICLE V. PURPOSE

The purpose of the Company shall be solely 1o acquire, operate and dispose of
that ceriain real property which is commonly known as Baldwin Place, and which Is

loceted at Baldwin Road East, Lynn Haven, Florida (the "Froperfy™). So long as the
Company is cbligated on any indebtedness or obligations of any kind whatscsver to
LaSalle Bank National Association, a national banking assocliation (and its successors
and/or assigns, collectively, "Lender”), except upon the express prior written consent of
Lender: (i) the foregoing statement of purpose shall not be amended; and (i} the
Company shall not hold or acquire, directly or indirectly, any ownership interest (legal or
equitable) in any real or personal property other than the Property, of become g

sharsholder of or member or partner in any enitity which acquires or holds any pmperty
other than the Property.

ARTICLE Vi. ANTERDISSOLUTION PROVISION

Notwithstanding anything to the contrary contained in these Articles, the
Company and its Managers and Members hareby waive their right fo dissolve or
terminzate {and waive their right 1o consent to the dissolution or termination of} the
Company or these Articles, and shall not take any action towards that end, so long as

the Company is obligated on any indebtedness or obligations of any kind whalsoever to
Landar, except upon the exprass prior written consent of Lender. Further, the death
retirernent, incapacity, insanity, expuision or resignation, bankruptey, insclvency,
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dissolution or other similar proceeding of, or perfaining to, anvy Manager or Member, or
any other svent or act causing dissolution of the Company pursuant to Chapter 808,
Florida Statutes or these Articles, shall not constitute an event of liquidation, dissclution
or fermination of the Company or thess Asticles, except upon the express prior written

- consent of Lender. Any amendments to this provision of Article VI of these Articies-shall
require the prior written consent of Lender, provided that such consent shall not be
required once the Company no longer has any indebtadnese or other obligation of any
kind whatscaver owing or due Lender. This Article shall ceass fo be of further force or -
effect once the Caompany no Jonger has any outstanding indebtedness or other

obligation of any kind whatsoever owing or due Lender.”

) IN WITNESS WHEREOF, this Article of Amendment has been duly executed and
is be;ng filed in-aceordance with-Section:608.411- F.8.,.this. 8" day of August 2007. .

L 2

“in accordance with seciion B0R.408(3), Florida Statutes, the
execution of this document constifules an affirsation under the
penaities of perjury that the facts stated harsin are trus.)

Steve G. Counts
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