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ARTICLES OF ORGANIZATION
FOR
RINR LAND DEVELOPMENT, LLC

ARTICLEJ - NAME

LLC The name of this limited Bability company shall be RNR LAND DEVELOPMENT,

ARTICLE ] - DURATION

The limited lizbility company shall have perpetual existence.

AR ¥ I - POW

Except as restricled by these Articles of Organization, this limited lisbility company i
organized for each and every legal and tawfll purpose for which a limited Hability company may

be organized pursuant 10 the Florida Limited Lisbility Company Act, Chaptar 508 of the Florida
Statutes {the “Act™)

Except as restricted by these Anicles of Organization, this limited liability company shaii

heve and may exercise all powers and rights whick a limited Bebility company may exercise '
under Florida iaw or the laws of the United States of America.
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The mailing addrass and the street address of this limited liability company shsll be 44 ‘W .
Rive Alto Dr., Miami Beach, FL 33139, K -
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The initisl registersd agent for this limited liabllity company and the street addrass of the
initisl registered ggent is;

Michel O, Welg2 Ezq,
Segredo & Welsz
9350 South Dixie Highway
Suite 1500
Minmi, FL. 33156

H 0400093213 ¢

SB-E8 d TZ:4T  PRBE-ZT-E3d



ARTICLE Vi - AINITIONAL MEMBERS

_ This limited lisbility company may admit additiona] members subject 1o approval by
majority i interest of the members.

ARTICLE VT - INiTIAL MANAGERS

_ This limited lisbility company shall be maneged by one or more mapagers, This limited
liability company shall initially have four managers. The number of managers of this company
may be changed in accordance with the regulations of the company. The names and addresses of
the initial managers are as follows:

Gregoty A, Rand
44 W, Rivp Alto Dir.
Miami Beack, F133]139

C. Shane Rolls
44 W_Rivo Alto D,
Mismi Beach, FI1 33139

The initiel wanagers will shall serve until the first anpual meeting of members or untit
their successors are elected and qualiffed or until their deaths or registrations.

ARTICLE VIll - REGULATIONS

The regulations of this Hmited liability company may only be adopted, amended, altered
or repesied by the vote of a majority in itterest of the members.
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The members remaining after death, retirements, resigration, expuision, bankruptcy,; or
dissolution of a member or any other event which terminates the membership of a member, have
the right to continue the businzss of this Hwmited lfability company subject to approval ‘by
unanimous vote of the femaining membets: provided that at least hwo members remain, L
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The profits and losses of thiy Hmited Jability company shall be allocated among the
members pro rate based on their membership interests as follows;

Memper Membership lnterast
Gregory A, Rand S0%
C. Shane Rolls 50%
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Except as otherwise expressly provided by the Act, the debis, obligations and ligblikties
of the Company, whether arising in contract, tort or ptherwise, shall be the dabis, obligations and
liabilities tolely of the Company, znd none of the Members (including the Managing Member)
shell be obligated personaily for any such debt, obligation or liability of the Company solely by
reason of being 2 Member or Mansging Member of the Company,
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A member (the "Asxigning Member™) may assign in whole or in part its limited [ibility
company interest in the Company only with the written consent of 2 majority in interest of the
members, which consent (i) may not be unreasonably withheld if such assignment is to be mads
to an Affiliate of the Assigning Member, or (i) may be granted or withheld in such member's
sole and absolute discretion if such assigament is to be made to a person pther than an Afliliate
of the Assigning Mewdber, If a member transfers alf of its limited hability company interest in
the Company, the transferee shall be admitted to the Company as & member of the Company
upon ite exccution of 2o instrument signifving its sgreement to be bound by the terms and
conditions of this agreement and any existing operating agreemem, which instrument may be &
counterpart signature page to this agreement and any existing operating agreement, Such
admission shall be desmed effective imwediately prior to the transfer and, immediately
following such admission, the Assigning Member shali cease to be 8 member of the Company.

ARTICLE XXi]

This limited liability company reserves the right to amend, alter ar repeal any provisions
contained in these Articles of Organization in accordance with the Act,
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IN WITNESS WHEREOQF, the undersigned has executed these Articles of Organizﬁiipn
this /ot day of February, 2003, SR =l
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Authorized Representative of the Members
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The name of the imited tiability s RNR LAND DEVELOPMENT, LLC.

The name and address of the registered sgent and office iz

Michel 0. Weisz Esgq.
Segredo & Weisz
9350 8§, Dixie Highway
Buite §5G0
Miami, FL. 33156

Having beea named asg registered agent and to accept service of process for the above-
named limited Eability company at the place designated n this ceriificate, 1 hereby accept the
appointment ag registered agent snd agree to act in this capacity. | further agree to comply with
the provisions of sl statutes relating 1o the proper and complete performance of my duties, and ]
am failiar with and accent the obligations of my pusitions as registered agent.

Date; Febroary [,& . 2004
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Wichel (. Weisz \\
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