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ARTICLES OF ORGANIZATION OF BOYNTON GROVE PI AZA, L.L.C.

The underaigned certify that we have associsted ourselves togeth st for the
puxposc of becarpirig a imited liability cotpany under the lxws of the S siz of Florida,
providing for the formation, rights, privileges, and immunities of limited liability
companics for profit. We furthet doclase that the following Articles shal, serve as the
Charter and authority for the conduct of business of the limited tiability « conpany,

N Princi of B
Name and Principal Pince of Business, The name of the Hmited Hiability zompany shall
'be Boynton Grove Plaza, LL.C., and its principal office and mailing add s shatt be
located at 5300 North Federsl Highway, Fort Lauderdals, Florida 33308 and it shall -
heve the pawer and authority ta estublish brmnch offices st nay other plac) ox placec as
the members may deaignate,
: .
Agticle I Purposes and Fowers Do
In addition to the powes authorized by the Laws of the State of Rlorids fo- Limited F'
Hability companics, the general nature of the business or busingyses to be tansacted, and “
whtich the lintited liability company is authotized to transact, shall be as fiv lows: -0
& To engage In any activity or business authorized urider the Florida Htatutes which .
relates to the acquisition, devolopment, and sale of real estate, spevificaily that
HO4000D25640 3



P2/84/3084 16:48@ 9544678753 TUCKER 2 TIGHE P. A. PAGE 83

HDA0D0O25640 3 ' -2

commercial propecty located at Hypoluxo Road and Lawrence R yad, Boyﬁ:on

Beach, Florida,

. In general, to carry on any and all incidental business; to have an3 exercise all tha
powers conferred by the laws of the State of Florida, and to do mi}r and all things

set forth in these Articies to the sams extent as & natural person pdght o could do
insofar as it relates to the soquisition, managemeat or sale of real yiroperty.

. ‘To purchass or othetwisc acquire, undectaks, carry on, Improve, r: develop,

and/or kell all or any of the business, good will, rights, assets, anc lisbilities of

any person, firm, association, or corporation carrying on any king of business of o
similar nwturc to that which this linlted lisbillty company is muthc vized to camy

on, pursuant to the provisions of thess Articles; and to hold, ufili x, and in any

manner dispoge of the rights and property 30 sogquirad.

To enter into and make all necessary contracts for its business with any person,

entity, partnership, association, corporstion, domestic or foreign, 112 of iy
domestic ot foreign state, government, or govermental authority, 1 of any

politica).or adminjstrative subdivision, or department, and 10 parf ym and carry
out, assign, oancel, of rescind any of Ruch contracts, insofet as it bilktes to the |
scquisition, management or sale of reaf property, |
- To exercise ail or any of the limited liability comspany powers, anc lo carry out all ;
or any of the purposes, enwmerated in these Articles and otherwise zrantad or
permitied by law, while acting »s agent, nominee, or atiomey-in-fi ct for any

persons or corporations, and perform any secvice under contract on othorwise for

any corporation, joint stock compny, associztion, partnership, firt 1, syndicats,
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individual, or other entity, and in this capacity or updar this arrer jjement develop,
improve, stabilize, strengthen, ot extend the propenty and cormr acial itercst of
the property and to aid, asaist, or participate in any lawful entarp jae in consection
with of incidental to the ngency, ropresentation, or service, and t: render any othet
service or assistance it may lawfolly do under the Iaws of the Stax: of Florida,
providing for the formation, rights, priviloges, and immunities of Hrxited Hability
compenies for profit.

£ To do anything nesessary, proper, advisabls, or convenisnt for ths
accomplishment of any of the purposes, or the atisinment of any »f the objects, or
the furtherance of any of the powers set forth in these Articles, ef Ler alone or in
sssociation with others incidental or pertalning to, or going out of, or connceted
with its bustoess or powers, provided the same shall not be incors Istent swith the
Jaws of the State of Florida,

The sevetal clauses contained in this statement of the pensral nature of ths business or _
businesses to be trangacted ahall be construed as both purposes and powe : of this limited
dinbility company, and statements contained in sach clwse shall, excopt a3 otherwise i
expressed, be in no way limited or restricted by reference (o or inference :iom the terns
of any ofher clanse. They shal) be ragarded a3 independent purposes and spwers.

Nothing contained in theas Articles shall b deemed of construed : 1; authorizing
of peamitting or purporting to authorize or permit the limited liability cor peny to carty
on #ny business, exerciss any power, or do any act which » fimited linbility company may
not, under Florida laws, lawfully carry on, exercise, or do.

H0400002564¢ 3



92/e4/2804 16:48 9544678789 TUCKER & TIGHE P. A.

HO4000025640 3

Article HI Exetrcise
All limited liability company powers shail be exercised by or under the £ Lthority of, and

the business and affaixs of this Hmited liability company shall be manage¢. under the
dircetion of, the members of this limitad linbility company, Unless othe: vzise specified,
all decisions shall be by majority vote based upon the percentags interests of the
members. Thishamombet-mmngaﬁlhniwdlhhiﬁt};comny.mm:dumlybe
exmcnded from time fo time in the segulstions of the limited Lnbility com; xoy by &
unanimous vate of the memibers of the linited Hability company.

Axticle IV Msragoment
Management of this limited liahility company ix ressrved o its members, whose names.
and addresses are ax follows:
CGary Axelrod 5300 N. Federal Highway, Fort Laudardale, Floxida 33300
Brisan Horowitz 5300 N. Feders) Highway, Fort Lauderdale, Florida 33: 08
Michae! Rauchi 5300 N, Fedaeal Highway, Fort Lauderdale, Floride 33303
Fefferson Weaver, 5300 N, Fedaral Highway, Fort Lauderdale, Florida 33708

HO4000025640 3
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Members shall bave the right to admit new members by unatimous cons ent.
Contributions required of new members shall be detertnined as of the tiru» ofadx?ziasian
to the limited lability company.

A member's interest in ths Yimited tlability compeny may not be 33ld or otherwise
transforred without the vnanimous wiittén consent of all members. The v:maining (nop-
salling) metmbers shall have a right of first refissal to match the bona fide ffer of any
third party desixing to purchass the sefling member’s intarest, In the abs xa0e of & third
party offer, the selling mamber and the remaining membets may determi 1o the value of
the selling member's inierest by mutval agreemont.  Any such soquisit cm of the selling
member’s buterest by the remaining members shall be on & pro-rata basis liased upon the
respective percentage interests of the remaining members in this imited fability
company, '

On the doath, retivemens, resignation, expulsion, bankruptey, or d raclution of
méxnber, or the oocurrence of auy other event that torminates the continu y{ membarship
of;mmwmmummmmwmmmy,mmmmmbmsmnmwm@f;‘?; =
10 continue the business on unanimous consent of the remaining member :. =

VI Capi ibutions
Capital contributlons, if any, shall be paid to the limited Hability compan: - by the four
mernbers in such shares as o create the following ownetship interests: G1ry Axelrod
50%, Brian Horowitz 24%, Michas]l Rauch 24%, Jefferson Weaver 2%, ,sdditions]

contributions will be made as required for investment purposes, as dotern insd by
HO4000025640 3
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unabimous consent of tha members. Members will make cootritartions {2 shares

proportiopats to their ownership interests in the limited lisbility corapars - as specified in
this Article V1.

Anticls VI Profits apd Losses
2. Profit Sharing. The members shall be entitled to the net profits & ising fiom the

operation of the limited Hability company business that remnins ¢ {er the payment
of {he expenses of conducting the business of the limited Tiability company
including but not imited to any foes, m.mexpmspkﬁngt-hthemquialﬁon.
mﬂxrbinhnwnt,mpa&,mmgemmtnrsdeofmymﬂmopmyuwdlumy
closing costs. Each momber shall be entitfed to & distributive sha v of the profits
in proportion with his intarest in Article V1. The distributive sha e of the profits
shal] be determined and paid to the members on the anniversary date of the
commenceiment of businesy of the 1tmited liabtiity compeny.

b. Losses. All losses that oocur in the operation of the limited iability company

business shall be paid out of the capital of the liiped Hiability conpomny and the = .

) profits of the business or, if these sources are insufficient to cover such losses, by
the members in proportion to each mermber’s intarest as specified in Articls V1.

icle V ion
This litnited liability company shall exist until Japuary 1, 2023 or until di: solved ina
manher provided by law, or s provided in the regulations adopred by the raembers.

HO4000025640 3
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i¢le IX Ipitial Registered Office and Re ¢t
The address of the nitial registered office of the limited liability comparr is 5300 N.
Pedersl Highway, City of Fost Lauderdale, County of Broward, State of Ilatfda, and the
name of the company's initial registeced ggent at that sddress is Michae| Rauch.

Tha undersignad, being the original members of the limited liabi ity company,
certify that this instrument constituses the proposed erticles of Organizat on of Boynton
Grove Plaza, L.1.C.

Executed by the undersigned at 5300 N. Fedeeal Highway, Fort 1 suderdale,

Florida, an January _ 240 , 2004.

HO4000025640 3
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Statement Designating Registered Agent and Office

State of Florida
County of Browsed

Pursuant to the provisions of Sections 608.415 and 608.407(1)(c) if the Florids
Limited Lisbility Compeny Act, the limited liability company identified t viow submits
the following statsment in designating its registered offica and registared 1gant in th
State of Florida:

The name of the limited Hability compeuy is Boynton Grove Plaz, L.L.C.

The vame of the registcred agent for Boynton Grove Plaza, L.L.C., is Michael
Reauch and the stroet acddress of the company’a principal office, where the agent is located
is 5300 N, Pederal Highway, Fort Lauderdale, Floride 33308.

This statement is to0 acknowledge that, as indicated above, Boynton: Grove Plaza,
L.1.C,, has eppointed me, Michael Rauch, aa ity registersd agent to accepl service of
proecss for the company at the place designeted aberve in this certificate, ) scoept thiy
appointment a8 registered agent and agree to act in thiz capacity. I further egree to
comply with the provisions of all stetutes relating to the proper and complrz
perforroance of my duties, and T am familiar with and accept the obligatior «: of my
position as registered agent.

HO4000025640 3
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Dated: Japuary , 2004

M - ———
The foregoing instruent was ackniowledged before mo this 141 ciay of Sanuary,
2004, by Michasl Rauch, agent on behalf of Boynton Grove Plava, LL.C.. & limnited

Linbitity company. He is personally known to me ot has produced g drive *3 license as
identification.

My commiigsion cxpires:
}

T &
P
= T
har 3
RS-
i'l‘ -

HO4000025640 3

PAGE

18



