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OF R OFFCE OF Drew J. Breakspear
N | RecuLanion Commissioner
PACTECT | AEQULATE { INVESTIGATE | ENFORCE

INTEROFFICE COMMUNICATION
DATE: January 15, 2013

TO: Brenda Tadlock

FROM: John A. Pullen éﬁ

SUBJECT:  Merger of The Perkins State Bank into Drummond Community Bank

Please file the attached documents for the above-referenced institutions, using 12:01 AM,
January 18, 2013, as the effective date.

Please make the following distribution of certified copies of the merger documents:

(1) One copy of each document to: Office of Financial Regulation
Division of Financial Institutions
200 East Gaines Street
Tallahassee, Florida 32399-0371

(2) Two copies of each merger document to: John P. Greeley, Esquire
Smith Mackinnon, PA
P.O. Box 2254
Orlando, Florida 32802-2254

Also attached is a $96.25 check which represents payment of applicable fees. If there is an over-
payment of fees, please remit a refund to Smith Mackinnon, PA at the above noted address. If
there is an under-payment, or if you have any questions, please call John P. Greeley, Esquire at
(407) 843-7300.

Attachments

A

Qur mission is to protect the citizens of Florida by carrying out the banking, securities and financial laws of the state efficiently
and effectively and to provide regulation of business that promotes the sound growth and developrment of Florida's aconomy,



Lewis, Thelma

- _
From: JPG7300@acl.com
Sent: Wednesday, January 16, 2013 2:53 PM
To: Lewis, Thetma
Subject: Drummond Community Bank/Perkins State Bank
Thelma:

Yes, please add the word "The" before Perkins State Bank for purposes of the filing. As always,
we appreciate your assistance.

Jack

John P. "Jack" Greeley, Esquire
Smith Mackinnon, PA

255 South Orange Avenue, Suite 8o0
Orlando, Florida 32801

Telephone: (407) 843-7300
Facsimile: (407) 843-2448

CONFIDENTIALITY NOTE: The information contained in this transmission is privileged and confidential information intended only for the
use of the individual or entity named above. If the reader of this message is not the intended recipient, you are hereby notified that any
dissemination, distribution or copying of this communication is strictly prohibited. If you have received this transmission in error, donot |
read it. Please immediately reply to the sender that you have received this communication in error and then delete it, Thank you.

CIRCULAR 230 NOTICE - To comply with United States Treasury Department and IRS regulations, we are required to advise you that,
unless cxpressly stated otherwise, any United States federal tax advice contained in this e-mail, including attachments to this e-mail, is not
intended or written to be used, and cannot be used, by any person for the purpase of (i) avoiding penalties under the United States Internal
Revenue Code, or (ii) promoting, marketing or recommending to another party any transaction or matter addressed in this e-mail or

attachment.



OFFICE OF FINANCIAL REGULATION
CERTIFICATE OF MERGER

WHEREAS, Section 658.41, Florida Statutes, provides for the merger of financial
institutions; and

WHEREAS, | am satisfied that the terms of the Articles of Merger between the financial
T AR
£5 o 'y
institutions described below compiy\mth Sec;tlon 658: 43(3), Florida Statutes, and that the other
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NOW, THEREFOB\E l Lmda B..Charity as*l?[rector of the DIViSIOI'I of-Einancial Institutions,
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Office of Financial: Reguiatlon ‘do hereby |ssue this Certlflcate authorizmg consummation of
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the merger of! the followmg constlt_u_ent financial mstltutions e
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Drummond Comrnuruty Bank - S
5 t(ihiefland Le\?thounty, Florlda i‘:, _7'.. T wﬁi(f“‘s ;
~-The Perkms State Bank} [ S Charter# 2@
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underthe['charte'i%f Drummond Community Bank -

under the tltle of« A r'Drummond{Community :Bank e il L
under State! Charter No: 997 A O TN WA N
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And, | further authorlzg Drummond Community Bank to contli_1 © the transaction of a general
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%
banking business \mth its't maln offlce at 1627 North Young Street Chi and |:evy County, Florida,

. ond e
and with branch offices as aubthorlzed by law. - if (’%
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iy \s.;’):i 0 r\;‘; ”,.Slgned ‘arid:Sealed this J- day

o Hoof January’”f2013
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Linda B. Charity, Director
Division of Financial lnstltutlons
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ARTICLES OF MERGER NIIIAN 15 py2: 54
OF oy "
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THE PERKINS STATE BANK TALLARA Sor ’q.,l);k‘
INTO SEE L H04,

DRUMMOND COMMUNITY BANK

Perkins State Bank and Drummond Community Bank do hereby adopt the following Articles
of Merger:

FIRST: The names of the corporations which are parties to the merger (the “Merger”)
contemplated by these Articles of Merger are Perkins State Bank and Drummond Community Bank.
The surviving corporation in the Merger is Drummond Community Bank, which shall continue to
conduct its business follow the effective time of the Merger under the name “Drummond Commumty
Bank.”

SECOND:  The Plan of Merger is set forth in the Plan of Merger and Merger Agreement
dated June 14, 2012, by and among Drummond Community Bank and Perkins State Bank (the’
“Merger Agreement”). A copy of the Merger Agreement is attached hereto and made a part herecof
by reference as if fully set forth herein.

THIRD: The Merger shall become effective at 12:01 a.m., Chiefland, Florida time, on
January 18, 2013.

FOURTH:  The Merger Agreement was adopted by the sole sharcholder of Perkins State
Bank on June 13, 2012 and by the sole shareholder of Drummond Community Bank on June 14,
2012,

FIFTH: The Articles of Incorporation of Drummond Community Bank shall serve as

the Articles of Incorporation of the surviving corporation, until amended thereafter in accordance
with applicable law,

[Signature page follows]

C:IPG\Drummond Community Bank\Asticles of Merger {Perkins).wpd



IN WITNESS WHEREQF, the parties have caused these Articles of Merger to be executed

effective as of January 10, 2013.

PERKINS STATE BANK

WEY/, »=

G>Frank Etheridge
President, Chief Executive Officer

CAPG\Drummond Community Bank\Anicles of Merger (Perkins).wpd

DRUMMOND COMMUNITY BANK

oo B ot Lo

G. Luther Drummond
President and Chief Executive




PLAN OF MERGER
AND MERGER AGREEMENT

Pursuant to the provisions of Section 658.42 of the Florida Statutes, the undersigned

banks do hereby adopt and enter into this Plan of Merger and Merger Agreement (this

113

Agreement™) for the purpose of merging (the “Merger”) Perkins State Bank, a Florida-chartered

commercial bank (“Perkins State Bank™), with and into Drummond Community Bank, a Florida-
chartered commercial bank (“Drummond Community Bank™):

(a)

(b)

(c)

The name of each constituent bank and the specific location of its main office are as
follows:

[. Drummond Community Bank
1627 North Young Boulevard
Chiefland, FL 32626

The specific location of each of its branch offices is set forth on Schedule 1 attached
hereto,

2. Perkins State Bank
342 East Noble Avenue
Williston, FL 32696

The specific location of each of its branch offices is set forth on Schedule 2 attached
hereto.

With respect to the resulting state bank:
1. The name and the specific location of the proposed main office are:
Drummond Community Bank
1627 North Young Boulevard
Chiefland, FL 32626
The name of each of its branch offices will be Drummond Community Bank. The
specific location of each of its existing and proposed branch offices of the resulting bank
is set forth on Schedule 3 attached hereto.
2. The name and address of each director who is to serve until the next meeting of the
shareholders at which directors are elected are set forth on Schedule 4 attached

hereto.

3. The name and address of each executive officer are set forth on Schedule 5 attached
hereto,

4. The complete articles of incorporation under which the resulting bank will operate
are attached hereto as Schedule 6.

The terms for the exchange of shares of the constituent banks are as follows:



1. At the Effective Time (as defined below), each issued and outstanding share of the
common stock of Perkins State Bank, par value $100.00 per share, shall, by virtue of
the Merger and without any action by the holder thereof, be extinguished. At the
Effective Time, each of the issued and outstanding shares of the common stock of
Drummond Community Bank, par value $4.00 per share, shall continue to be
outstanding and held by Drummond Banking Company, a Florida corporation, and
shalt constitute all of the issued and outstanding Resulting Bank Common Stock.

2. The “Effective Time” shall mean the date set forth in the certificate of merger issued
by the Florida Office of Financial Regulation (the “Office™).

(d)  This Agreement is subject to approval by the Office.

IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the 4 %h
day of Junme 2012,

DRUMMOND COMMUNITY BANK

By: A 0%/’%44,»—@

Name: G. Luther Drummond
Title: President and Chief Executive Qfficer

PERKINS STATE BANK

Wy 2

Name: G. Frank Etheridge
Title:  President and Chief Executive Officer




SCHEDULE 1
BRANCH OFFICES OF DRUMMOND COMMUNITY BANK

1879 North Main Street
Bell, Florida 32619

7060 C Street
Cedar Key, Florida 32625

200 S5.W. Cedar Street
Cross City, Florida 32628

130 N.E. Clyde Avenue
Mayo, Florida 32066

U.S. Highway 19 and State Road 349
Old Town, Florida 32680

1502 E. Wade Street
Trenton, Florida 32693



SCHEDULE 2
BRANCH OFFICES OF PERKINS STATE BANK

16449 S.W. Archer Road
Archer, Florida 32618

331 East Hathaway Avenue
Bronson, Florida 32621

1604 N. Young Boulevard
Chiefland, Florida 32626

345 Highway 40 West
Inglis, Florida 34449

120 SW 7™ Street
Williston, Florida 32696



SCHEDULE 3
BRANCH OFFICES OF RESULTING BANK

1879 North Main Street
Bell, Florida 32619

7060 C Street
Cedar Key, Florida 32625

200 S.W, Cedar Street
Cross City, Florida 32628

130 N.E. Clyde Avenue
Mayo, Florida 32066

U.S. Highway 19 and State Road 349
Old Town, Florida 32680

1502 E. Wade Street
Trenton, Florida 32693

16449 S'W, Archer Road
Archer, Florida 32618

331 East Hathaway Avenue
Bronson, Florida 32621

1604 N. Young Boulevard
Chiefland, Florida 32626

345 Highway 40 West
Inglis, Florida 34449

342 East Noble Avenue
Williston, Florida 32696

120 SW 7" Street
Williston, Florida 32696



SCHEDULE 4
NAMES AND ADDRESSES OF DIRECTORS OF RESULTING BANK

Luther Drummond *
Jack Mann

Don Quincey
Doug King

Gray Drummond
James Beauchamp
Etter Usher

Jim Smith
Thomas Brookins
Todd Gray

Joey Anderson

Frank Etheridge  **
Reese Rowland

G. Michael Doerr
Betty W. Arnold

* Address: 1627 North Young Boulevard, Chieftand, Florida 32626
** Address: 342 East Noble Avenue, Williston, Florida 32696-2237



SCHEDULE 5

NAMES AND ADDRESSES OF EXECUTIVE OFFICERS OF RESULTING BANK

Underwriter

I.uther Drummond, President & Chairman of the Board
Gray Drummond, Executive Vice President
David Claussen, Senior Vice President & Chief Credit

Scott Guthrie, Senior Vice President
Frank Etheridge, Area President
Todd Etheridge, Senior Vice President



SCHEDULE 6
ARTICLES OF INCORPORATION OF RESULTING BANK
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Bepartment of State

| certity that the attached is a true and correct copy of the
Articles of Incorporation of DRUMMOND COMMUNITY BANK, a
corporation organized under the Laws of the State of Florida, filed
on December 8, 1989, as shown by the records of this office.

The document number of this corporation is L03642.

Given under my hand and the
Great Seal of the tate of i?[ hmhu,
at mallal[auee, the dIaptta thisthe

8th bduy of December, 1989.
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Secretury of State
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{HLri S ThRTICLRS OF INCORPORATION OF

DRUMMOND COMMUNITY BANK

The undersigned, acting as incorporator(s) for the purpose of forming a
corporation under and by virtue of the Laws of the BState of Florida, adopt the

following Articlee of Incorporation.

ARTICLE 1
The nane of the corporation shall be Drusmond Community Bank and its initial
place of business shall be at Chiefland Regional Shopping Center, 2202 N. Young
Boulevard, Suite 605, in the City of Chiefland, in the County of Levy and State of

Florida.

ABTICLE I
The general nature of the business- to be transacted by . this corporation
shall be: That of a general commercial banking business with all the rights, powers
and privileges granted and conferred by the Florida Banking Code, regulating the

organization, powers and management of banking corporationsa.

ARTICLE II1
The total nunber of sharea authoriszed to be issued by the corporation shall

be 400,000, Such shares shall be of a single class and shall have & par value of
$4.00 per share, The corporation shall begin busineas with at least $880,000 in
paid-in commeon stock to be divided into 220,000 shares. The amount of surplus with
which the corporation will begin business will be not less than $820,000 and the
amount of undivided profits, not less than $500,000, all of which (capital stock,

surplus and undivided profits) shall be pald in cash.

[P — o

The tern for which maid corporation shall exist shall be perpetual unless

tersinated pursuant to the Florida Banking Code.



‘E::ar Thomas Usher

ARTICLE ¥
The nunmber of directors shall not be fewer than five (5). A majority of the
full Board of Directors may, at any time during the years following the annual
meeting of shareholders in which such actioﬁ baa been authorized, increase the
nusber of directors by no more than two (2) and appoint perscne to fill resulting
vacancied. The names and street addreeses of the firat directors of the corporation

are:

HAME STREET ADDRESS

W. Ottis Beauchamp 317 N.B. Tth Avenue
Chiefland, FL 32626

William Thomas Brookins Boute 3, Box 353, Highway 321
Chiefland, FL 32828

G. Luther Drummond, II Highway 346 Weat
Chiefland, FL 32626

Douglas W. King - Route 3, Box 412-C
Chiefland, FL 32626

Jamea Hilton Smith P. 0. Box 298, U.,8, Highway 27 Scuth
Chiefland, FL 32626

Etter Thomas Usher Highway 345 West
Chiefland, PL 32626

ARTICLE V]
The names and addresses of the incorporators are:
¥. Ottis Beauchamp 317 N.E. 7th Avenue, Chiefland, FL 32628
William Thomas Brookins Route 3, Box 353, Highway 321, Chiefland, PL. 32826
G. Luther Drumeond, II Highway 345 West, Chiefland, FL 32626
Douglas W. King Route 3,Box 412-C, Chiefland, PL 32626
Jaaes Hilton Smith P. 0. Box 298, U.S. Highway 27 South, Chiefland,
FL 32626
Etter Thomas Usher Highway 345 Weat, Chiefland, FL 32626

In witneas of the foregoing, zqﬂ¥dorligneﬂ incorigrator- have executed
day of

these Articles of Incorporation this 7 A.D. 1989,

W. Ottis Beauchamp

Willéam Thomes Brookins

G. Luther Drummond, II

Douglas W. King

James Hilton Smith

L ke B
g et 8L
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STATE OF FLORIDA )
COUNTY OF LEVY ) 88

Before me, the undersigned Notary Public in and for the State of Florids &t

Large, personally appeared W. Ottie Beauchamp, William Thomas Brookins, 6. Luther
Drummond, 11, Douglas W. King, Ja T

known to be and known by me to be the individuals
degscribed in and who executed the foregoing Articles of Incorporation of Drummond
Community Bank, and each being duly aworn severally acknowledged that he executed
the pame for the uses and purposes therein expressed.

et

] \f”;\‘)r4-3|

Sy Lo My Commizsion Expires Nev. 7, 1990
.';/P‘ . - lulodﬂul’-yhh-h-—h.
/"" N \\'.‘“
T
Approved biﬂ the Department of Banking and Finance this £§114 day of
y 1882.

Tallahasaee, Florida

/GERALD LEWIS
Comptroller of the Btate of Florida and
Head of the Department of Banking and
Finance
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