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@ ARTICLES OF ORGANIZATION
OF

FALCON 03, L1L.C

The undersigned initial members of FALCON 03, LLC, 2 Florida limited liability company
formed hereunder (the "Company™) hereby form a limited liability company under the laws of the
State of Flonda.

ARTICLE 1. COMPANY NAME
The name of the Company is: Falcon 03, LLC

ARTICLE 1. €O T E
In accordance with Section 608 409(1) of the Florida Limited Liability Company Act {the
*Act™), the term of existence of the Compeny shall commence upen the filing of these executed
Articles of Organization with the Florida Department of State, and shall continue until December 31,
2024 ynless otherwise dissolved pursuant to Article VI of these Articles of Organization.

ARTICLE 11 MAILING ADDRESS OF COMPANY

The mailing address of the Company is:

ERE!

T 2
—r L
RS,
1145 Beach Dirive 285
Delray Beach, Florida 33483 23 3
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ARTICLE IV. I¥ OF COMPY. .
"
—t o
The street address of the principal office of the Company is: T en
== o
1145 Beach Drive h
Delray Beach, Florida 33483
ARTICLE V. =

The registered agent and the street address of the registered sgent of this Company in the
State of Flonda shall be;

James M. Painfer, Esq.
James M. Painter, P.A.
1300 North Federal Highway, Suite 170
Boca Raton, Florida 33432-2848
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ARTICLE VI. ADMISSION OF ADDITIONAL MEMBERS

Pursuant to Section 608 4232 of the Act, the Company may admit additional merbers only
upon the affimmative vote of a majority of the members of the Company i sttendance at a duly called
mecting of the members or by written consent of 3 majority of the members of the Company, Any
new member which is approved by the members of the Company as set forth herein shall become &
member of the Company upon payment of the contribution to the capital of the Company &z
csfablished by the members, and upon such member's agreement to comply with these Asticles of
Organization, the Operating Agresment and such other docurents, statutes, rules and regulations or
guidelines as the members may from time to time determine in their sole discretion.

ARTICLE VIL RIGHT OF ASSIGNEE TO BECOME A MEMBER

Az assignee of a ember's interest in the Company may become 2 member of the Company,
ang acguire the rights, powers and obligations and be subject to the restrictions and lisbilities of &
member of the Company, upon the affirmative vote of 2 majority of all of the members of the
Cornpany {excluding the member seeking to trancfer his intarest in the Company} which vote is taken
2t a duly called meeting of the members or by written consent of a majority of the members of the
Company (excluding the member seeking to transfer his interest in the Company) as set forth in the
Operating Agresment adopted by the Company, provided such assignment and admission of such
assignee as 2 member complies with the terms and conditions of the Operating Agreement adopted
by the Company. If an assignee becomnes a member of the Company, the assignor is not to be released
from its liability or obligations to the Company.

ARTICLE VIl DISSOLUTION OF COMPANY

Upon the death, retirement, resignation, expuision, bankmuptey or dissclution of a member or
npon the occurrence of any other event which terminates the continued membership of a member in
the Company, the Company shall be dissolved unless a majority of the other members elect 10
continue the Company either upon the sffirmetive vote of suck other members, which vote is taken
at a duly called meeting of the members or by written consent of such other members of the

Company.

ARTICLE IX. MANAGING MEMEBER

The Company shail be meusged by a Managing Member. The name and address of the
Maznaging Member of the Company are set forth below:
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Kevin Brolley =

1145 Beach Drive = E:
Delray Beach, Florida 33483 o :__
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ARTICLE X. RETUEN OF CAPITAL

No member shall have the right to demand the return of his contribution 1o capital excopt as
may de provided in the Company's Operating Agreement then in existence.

Members may adopt, aiter, amend or repeal any provision of these Articles of Organization
upon the affirmative vote of 2 majority of all of the membess of the Company which vote is taken at

a duly calied meeting of the members or by writien consent of g majority of the members of the
Compeny.

IN WITNESS WHEREQF, the undersigned injtial members have executed the foregoing
Artigles of Organization this _«#%®  day of December, 2003,

INYTIAL MEMBERS:
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CERTIFICATE ACCEPTING DESIGNATION AS
G

Under the provisions of F.§. 608.415 or 608,507, FALCON 03, LLC, submits the following
statement to designate a registered office and registered agent in the State of Florida:

1. The name of the limited lisbility company is Falean 03, L1LC.
2. The name and strect address of the registered agent in Florida are:

James M. Painter, Esq.

James M, Painter, P.A

1300 North Federal Highway, Suite 116
Boca Rator, Florida 33432-2848

The undersigned, being the person namted in the Articles of Organization of Falcon 03, LLC,
as the registered agent of this Kmited Kability company, hereby consents o accept service of process
for the above-stated company at the place dc.szgnated in the Articles of Organization, #nd accepts the
appointment as tegtstemd ageat and agrees to act in this capacity. The undersigned further agrees 1o
ccmply with the pmvrs:ous ol:“a!i statutes relating to the pmpsr and ccmpiete pcrf‘cnnance of his o

igatic = et erad ggent.

Dated: December £ 2003
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