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: ARTICLES OF ORGANIZATION L, @

‘ OF (%j};
LIZELLE APARTMENTS, LLC. &

The undersigned hereby executes these Articles for the purpose of forming a limited liability
company under the iaws of the State of Florida, providing for the formation, rights, privileges, and
immunities of limited liability companies for profit. The undersigned further declares that the
following Articles shall be the Charter and authority for the conduct of business of such limited
liability company (the "Company").

ARTICLE 1 - NAME
The name of this Company shall be LIZELLE APARTMENTS, LLC.

ARTICLE H - PURPOSE AND POWERS

The purpose of the Company is to transact any and all lawful business for which companies
may be formed under the Florida Limited Liability Company Act, and all amendmenis and
supplements thereto, or any law enacted to take the place thereof (the "Act™).

The Company shall have power to do everything necessary, proper, advisable, or

convenient for the accomplishment of its purpese, provided the same shali not be inconsistent with
the laws of the State of Florida.

A - T 1ONS

Capital contributions will be made as required for business purposes, as determined by
unammous consent of the members or as otherwise agreed to in the Regufations of the Company.

AR iV - PA PATIO!

The participation ("Participation”) of the initial members shall be as unanimously agreed to
by the initial members in the Company Regulations or other writing of those members. The
Participation of the members may be changed thereafter by unanimous agreement of the
members, provided that the interest of a person or entity that is not a member but has an interest
in the profits, losses, or assets of the Company by reason of a transfer of a member's interest in

PREPARED BY:

BRUCE E. BLOCH, ESQ.

SAPURTEIN & BLOCH, P.A.

3700 SOUTH DIXIE BIGHWAY, SUITE 1000
MIAMI, FLORIDA 33156

{305) 670-9500

Fla. Bar. No. 650031
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the Company without the cotisent of the Company may not be reduced without the conse’:%o{}_gch
person or entity. No amendment to these Articles shall be reguired by reason of a chifinge in
Participation. Membership in the Company shall not be represented, determined, nor established

through the use of certificates except as may be expressiy provided in the Company Reguiations.

ARTICLE WV ~ . S

At the first meeting of the members after the execution of these Articles, the members shall
adopt regulations {the "Regulations”) containing provisions for the regulation and management of
the affairs of the Company, not inconsistent with law or these Articles. The power to adopt, alter,
amend or repeal the Regulations shall be vested in the members and shall require their unanimous
consent and agreement in regard to any vested right of 2 member (which shall include any
provisions hereof requiring the unanimous approval of the members, any member rights to serve
as manager, or rights in the profils, iosses, or assets of the Company), or otherwise by a majority
vote of the members by percentage Participation,

ARTICLE Vi - TION A QLUTION

The Company shalt continue until the first to occur of: (a) December 31, 2049, (b)
dissolution pursuant to the provisions of the Act or the Regulations of the Campany, or (c) the
death, retirement, resignation, expuision, bankruptcy, or dissclution of 2 member or any other event
which terminates the continued membership of a member in the Company {unless the business
of the Company shalt be continued upon written consent of all remaining members).

ICLEMI - P PAL PLACE( NESS

The mailing address and street address of the principal office of the Company is 3728 S.W.
62" Avenue, Miami, FL. 33155.

ART Vili - MAN T AND MI

The Company shall be managed by on or more managers and is therefore, a manager-
managed Company. The vote of each member shall be in proportion to the Participation of the
member unlaess otherwise provided in the Regulations.

The initial manager of the Company, to serve until his successor is duly appointed and
quatified is:

Herena Saavedra

The initial manager of the Company may be removed and replaced only upon the
affirmative vole of 75% or more of the Participation interests of the members eligibie to vote.
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ARTICLE IX - REGISTE GE T 6*‘:0 P
AND REGISTERED AGENT & 2, e K
REGISTERED NATURE Sl T O
- : T, %
The name and the Florida street address of the registered agent are: “ﬁ_‘,{i"";o %
NN -
Herena Saavedra “? 0/‘%/\
3728 S W. 62™ Avenue »;%9/
Miami, FL. 33155 7 U

Having been named as registered agent and to accept service of process for the above stated
limited liability company at the place designated in this certificate, | hereby accept the appointrment
as registered agent and agree to act in this capacity.  further agrae to comply with the provisions
of all statutes relating to the proper and complete performance of my duties, and | am familiar with
and accept the cbligations of my position as registered agent as provided for in Chapter 608, F.S.

QU&%LQ@WCQ-V&

Registered Ageni's Signature

ARTI - PROFIT DISTRI

Each member shall share in the net profits or losses from the operation of the business of
the Company and in the distribution of the property of the Company in the same proportion as the
member's Participation, or as may be adjusted from time to time by reason of additional
investments or agreement of the members as reflected in the Reguiations.

Xt - T S HIP

Members shall have the right to admit new members by unanimous consent. Contributions
required of new members shall be determined as of the time of admission {5 the Company.

A member's interest in the Company may not be sold or otherwise transferred or assigned
except with unanimous written consent of alt members. In the absence of such unanimous written
approval, the transferee of the interest of any member shall not become a member and shall have
no right to participate in the management of the business and affairs of the Company, but shall be
entitied to receive only the share of the profits or losses and refurmn of contribution to which the
transferor member would be entitled except as otherwise agree (o in writing by all members orin
the Regulations. Provisions can be made for transfers or assignments in the Regulations but such

provisions shall not affect the foregoing requirements of unanimous written consent to sales,
transfers, and assignments,
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These Articles may be amended at any time by a majority vote of the members, except with

ENDMENT TO ART
respect to the vested rights of the members {which shall include any provisions hereof requiring

the unanimous approval of the members, rights to remove and replace the initial manager, any
taw,

member fights to serve as manager, or rights in the profits, losses, or assets of the Company)
which shali require unanimous vote of the members for amendment, or as otherwise provided by

Any amendment shall be signed by all members and an amendment adding a new rmember
shall be signed by the member to be added. As a condition of membership, all members agree to
Articles.

execuie such documems as mayba: eqmred i’ eﬂcc‘uate duly authorized amendments to these

Xl - IND

ATION
The Company hereby agreges {o indemnify each manager- managing member, officer,
provisions of, Fia.Stats. §808.4363.

empioyee and agent of the Corppany to the extent authorrzed by, and in accordance with the

The undersigned, being an original member of the Company, hereby certifies that the
foregoing constitutes the Articles of Organization of LIZELLE APARTMENTS, LLC

Executed by the undersigned on ‘E_ December, 2003

LIZELLE APARTMENTS, LLC

By:
saavedra\lizellcupartment-articiesofor ganization

HERENA SAAVEDRA, Manager
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