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ARTICLES OF ORGANIZATION
' OF
JTTG MARINA DEVELOPMENT, LLC

The undersigned, for the purpose of forming a limited liability company under the

Florida Limited Liability Company Act, F.S. Chapter 808, hereby make, acknowledge, and

file the following Articles of Organization.
ARTICLE | - NAME

The name of the limited liability company shall be JTTG Marina Development, LLC

("Company").
ARTICLE Il - ADDRESS

The mailing address and street address of the principal office of the Company shall
TE

be:
JTTG MARINA DEVELOPMENT, LLC
C/O Gene Osment

1 Sologne Circle
Litile Rock, Arkansas 72223

ARTICLE IIl - DURATION
—
The Company shall commence its existence on the date these articles of,i?
(]
: ]
organization are executed by the organizer, that Is December 12, 2003. The Company's %"
[¥)) Q
existence shall terminate not later than December 12, 2053, unless the Company is earlrg.];:
| a7

dissolved as provided in these articles of organization.

Douglas L. Smith, Esq.
Florida Bar ¥08167140
BURKE, BLUE & HUTCHISON, P.A.
P.O. Box 70
Panama Glty, Florida 32402
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ARTICLE IV - REGISTERED OFFICE AND AGENT

The name and street address of the registered agent of the company in the State

of Florida ia:

DCUGLAS L. SMITH, ESQ.
Burke, Blue & Hutchison, P.A.

221 McKenzie Avenue
Panama City, FL 32401
ARTICLE V - CAPITAL CONTRIBUTIONS

The members of the Company shall contribute to the capital of the company the
cash or property set forth in the operating agreement of the members.
ARTICLE VI - ADDITIONAL CAPITAL CONTRIBUTIONS
Each member shall make additional capital contributions to the Company only on
the unanimous consent of all the members.
ARTICLE Vii - ADMISSION OF NEW MEMBERS
No additional members shall be admifted to the Company except with the
unanimous written consent of all the members of the Company and on such terms and
conditions as shali be determined by all the members. A member may transfer his or her
interest in the Cornpany as sei forth in the regulations of the Company, buti the transferee
shall have no right to participate in the management of the business and affairs of the
Company or become & member unless all the other members of the Company other than

the member proposing to dispose of his or her interest approves of the proposed transfer
L
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by unanimous written consent.
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ARTICLE VIl - TERMINATION OF EXISTENCE

The company shall be dissolved on the death, bankruptcy, insanity, retirement,
resignation, expulsion or dissolution of a member, or on the occurrence of any other event
that terminates the continued membership of a member in the Company, unless the
business of the company is continued by the consent of all the remaining members,
provided there is at least one remaining member,

ARTICLE IX . MANAGEMENT

The Company shall be managed by the following in accordance with regulations
adopted by the members for the management of the business and affairs of the Company.
These regulations may contain any provisions for the regulation and management of the
affairs of the Company not inconsistent with law or these articles of organization. The

names and addresses of the managers of the Company are:

NAME o 7 ADDRESS
JOE BLANKENSHIP 48 Chenal Circle
Liitle Rock, AR 72223
TIM LEONARD 1425 Scrope Road
Rydal, PA 18048
TOM JONES 1 Sologne Circle
Little Rock, Arkansas 72223
GENE OSMENT 1 Solagne Circle
Little Rock, Arkansas 72223
=
The initial, single member of the Company is 4B Holdings, LLC, an ArkansasLIL.
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IN WITNESS WHEREOQF, the undersigned organizer has made and subscribed

these articles of organization at Panama City, Bay County, Florida, on this {‘Zsmy of

December, 2003,
4B HOLDINGS, LLC, AN ARKANSAS LLC.
STATE OF FLORIDA

B%é;&@
its: Aftorney and Agent
COUNTY OF BAY

The foregeing instrument was acknowledged before me thie 12 day of December,
2003, by DOUGLAS L. SMITH, who: (notary must check applicable box)

is personally known to me.
O preduced & current driver's license as_identification.

1 produced as idehtification.

(Print Nama)

FATRICIA JOSEY

MY COMMISSION # CC 992008

EXPIRES: Jamiary 7, 2005
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ACCEPTANCGCE OF REGISTERED AGENT

The undersigned, being the person named in the ariicles of organization of JTTG

Marina Development, LLC, as registered agent of this limited liability company, hereby

consents to accept service of process for the above stated company at the place
designated in the articles of organization, and accepts the appointment as registered agent
and agrees to act in this capacity. The undersigned further agrees to comply with the
provisions of all statutes relating to the proper and complete performance of his or her

duties, and is familiar with and accepts the obfigations of the positicns of registered agent

i e O

Name: DOUGLAS L. SMITH, ESQ.

Registered Agent
Burke, Blue & Hutchison, P.A,

Address:221 McKenzie Avenue
Panama City, Florida 32401
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