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HOPODSIHIGT
ARTICLES OF ORGANIZATION
OF
@ BANG FAMILY HOLDING COMPANY, LLC
A Florida Litaited Liability Cothpany
PREAMBLE

We, the undersigoed, do hereby associate ourseives under the following Articles, for the
purpose of forming a limited company under the laws of tite State of Florida.

ARTICLE ] FRECTVE DATE
NAME alld

The name of the limited company shall be: BANG FAMILY HOLDING COMPANTY,

LLC.

ARTICLE 11
ADDRESS

The mailing address and street address of the principle office of the limited company
shall be:

1005 Nodding Pines Way
Casselberry, FL 32707 3
Ze 2
ARTICLE L] -5 o
b e b -— ':fl..;
The general natare of the business to be transacted by this limited company is: »:1:“ — =0
- iy :3
) To engage in any activity or business permitied under the lawsofthe =,
United States and the State of Florida, except business governed by othgr.~. [
regulatory stamtes. S =

R

LIMITED LIABILITY COMPANY POWERS

wd
v

This limited company shall have all powers now and hereafter granted Limited Liability
Companies for profit under the laws of the State of Florida, including, but not limited to, power
to:

(1

Make and eater into all contracts necessary and proper for the conduct of its
business.

{2)  Conduet business, have two or more Members with interest in the L.C., or mor
officers, and buy, hold, mortgage, sell, convey, lease or otherwise dispose of real and pexsonal
{tangible and intangible) property or any intcrest therein of any nature whatsoever, in this State
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and in any of the several states, territories, possessions and dependencies of the United States,
the District of Columbia, and forsign countries.

(3}  Purchase the corpomte assets of any corporation and engage in the same
character of business.

(@) Acquire, take, hold, s&ll and dispose of patents, copyrights, trademarks and any
Hicenses or other assets or interests thereunder of therein,

{3}  Acquire, take, hold, szl and convey such property es may bec necessary in order
to obtain or secure payments of any indebredness or liability to it.

(6)  Guarantee, endorse, purchase, deal in, hold, sell, transfer, wortgage, exchange,
pledge or otherwise dispose of, alone, in syndicate, or otherwise in conjunction with others, the
shares of the capital stock of, or any bonds, securities or other evidences of indebtedness created
by any other limited company, association, partnership, syndicate, entity, person or
governmental, municipal or public authority in this state of auy other state or government and,
while owner thersof, exercise ajl the rights, powers and privileges of ownesship, including
voiung rights,

(7)  Contract debis avd borrow money at such retes of interest not to exceed the
fawful interest rate and upon such terms as it or its Board of Directors may deern necessary or
expedient and shall authorize and agres tpon, issue and sell or pledge bonds, debentures, notes
and other evidences of indebtedness, whether secured or unsecured, including obligations which
are convertible into the capital stock of the limited company, and execute such mortgages and
other instraments upon or encumbering its property or credit to secure the payment of money
borrowed or owing by it, 25 Occasion may require and the Management may deem expedient;
and :

(a) Pravide in such instruments for transferring Corporate property of cvery
kind and then nature then belonging to or thereafter aoquired by it, a5 security-for
any bonds, notes, debenture or other evidence of indebteduess issued or debls i
sums of money owing by it; and
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(B)  Provide in case of the szle of the property by virtue of any

instrument of or any foreclosures, the party acquiring title shall have the spm
rights, privileges, grants, franchises, immunities and advantages, in and by sich
ipstruments enumerated or conveyed, as belonged to and were enjoyed by it. l_:;J r;"“

¥

(8) Lend and advance money, extend credit, take notes and any kind of nature of
evidence of indebtedness thercfore,

(8  Make gifts for educational, scjentific or chariiable purposes.
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(10) Indemvify any person made a party, or threatered 10 be made a party, to any
threatened, pending of competed setion, suit or proceeding:

{a) Whether civil, criminel, edministrative, or investigative, other than one by
or in the right of the limited company to procure a judgtnent in its favor, brought
to impose a liability or penalty on such person for an act alleged to have bren
committed by such person in his capacity of dircetor, officer, employee, or agont
of the limited company, or of any other limited company, parinership, joint
venture, trust, or other enterprise which he served as such at the request of the
limpited company, against judgments, fines, amounts paid in settlement and
reasonable expenses, including attorney’s fioes, actuslly and necessarily incurred
as a result of such action, suit, proceeding, or any appeal therein, if such person
acted in good faith end in the reasonable belief that such action was in the best
interest of the limited company snd in criminal actions or proceedings, without
reasenable grovnd for belief that such action wes unlawful. The termination of
any such action, suit, or procecding by judgment, order, setifernent, conviction, or
upon. plea of nolo contendere or its equivalent shall not in iself creste a
presumption that any such director or officer did not act in good faith in the
reasonable belfef that such action was in the best interest of the limited company
or that he had rasonable gronnds for belief that such action was unlawful;

(b} By or in the right of the limited company to procure a judgment in s
favor by reason of his being or having been a director, officer, employee or agent
of the limited company, or of any other corporation, partnership, joint veature,
trust, or other enterprise which he served as such at the request of the limited
company, against the reasonable expenses, including attorney’s fees, ectually and
necessarily incurred by him in connection with the defense or settlement of such
action, or in copnection with an appeal therein, if such pesson acted in good faith
and in the reasonable belief that such action was in the best interest of the limited
company. Such person shall not be entitled to indemnification in relmzon to
matters 25 to negligence or misconduct in the performance of his duty 5 the
limited company unless, and only to the extcat that, the court, axinumsuatﬁ?e
agency, or investigative body before which sach action, suit, or pmoccdmgra:s
Tield shall determine upon application that, despite the ad;udxcahon of lxah;ht;sfﬁut
in view of all circumstances of the case, such person is fairly and reasonﬁl:;ay
entitled to indemnification for such expenses which such tribunal shall deem

—(r,

Proper. =
=z

(©) To the extent that a director, officer, employes or apent in the LC,
management, officer, employee or agent of the company hag been successful on
the merits ot otherwise in defense of any astion, suit, or proceeding referred to
Paragvaph (2} or (b) or in any defense of any claim, issue, or matter therein, he
shell be indernified against the reasonable expenses, including attorey’s fees,
actually and necessarily incurred by him in connection therewith.
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(@  If a determination i3 made that indemmification of the director, officer,
cmployee, or agent is proper in the circumstances because such person has met
the applicable standard of conduct set forth in Paragraphs (2) or (b), unless
indemmification is ordered by the tibunal before which such action, suit, or
proceeding is held. Such determination shall be made cither by the Members
with interest in the L.C. who were not parties to such action, suit or proceeding.

(11) Pay expenses incumred in defending any action, suit ot procecding in advance of
e final disposition of such action, suit, or proceeding as authorized in the manner provided in
Patagraph (b} of Subsection (14) upon receipt of an undertaking by or on behalf of the member,
officer, employee, or agent to repay such amount unless it shall ultimately be determined thet he
is entitled to be indemnified by the limited company as authorized by this section.

(12) Indemmify any person, if the requirements of Subsections (14) and (15) are met,
without affecting any other vighis to which those inderonified way be entitled under agreement,
vote of distuterested Members with interest in the L.C., both 2s to action in anotber capacity
while holding such office and shall continue as to a person who has ceased to be 2 Member,
officer, employee, or agent of the limited company and shall inure fo the benefit of the heirs,
exgcutors and administrators of such a person.

(13)  Purchase and maintain insurance on behaif of any person who is or was a

Member, officer, employea, or agent of another corporation, partnership, joint venture, trust or

other enterprise against lebility asserted against him and incurred by him in any such capacity
or arising out of his status as such, whether or not the limited company would have the power to-
indernmify hirg against such lability under the provisions of Subsection (12).

{14)  Enter inty generel parwership, Hmited partnership (whether the limited company
be a limited or gemera] parter), joist ventures, syndicaies, pools, assorviates, and other
arranigements for carrying on one or more of the purposes set forth in its Article of
Organization, jointly or in cormmon with vthers, so long as the participating corporation, person,
or association Woald have power to do so slone.

ARTICLEV ZE 8
STENCE =2 &
=7 o
This limited company shall exist perpetually. o =
e
ICIE V] o o
MEMBERS WITH INTEREST IN L.C, AND MANAGEMENT PR
% ff" ..CE
The business of this limited company shall be conducted by the following Management
Group designated by the Metnbers with. intercst in the L.C. for such purpose. Corporate action
shall be approved by a vote of the two members of the Management Group.
4
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NAME: MANAGEMENT POSITION: ADDRESS:

Leif O. Bang President 1005 Nodding Pines Way
Cassclberry, FL 32707

Darlene Bang Treasurer 1005 Nodding Pines Way
Casselberry, FL 32707

Leif S, Bang Vice - President 1005 MNodding Pincs Way
Casselbery, FL 32707

Erica Bang Secyetary 1005 Nodding Fines Way
Cuasselherry, FL 32707

ARTICLE VII
ORGANIZING MEMBERS OF THE L.C,

The pame and address of the person signing these Articles of Organization on behalf of
the organizing members is:

ORGANIZING MEMBER: ADDRESS:
Leif S. Bang 1005 Nodding Pines Way
- . Casselberry, FL 32707
ARTICLE ¥ill
RIG
QF MEMBER IN CASE OF TERMINATION

Yn case of death, retirerment, resigoation or dissolution of a member of the occurrence of
any event, which terminates the continued membership of a2 member in the limited company, the
remaining members shall have the right to continue operating the company ss if the member
were stll a perficipating member. Upon such cocurrence the former member of his heirs,
designee, trustee or person shall be entitled to receive the percentage of profit or losses effective
far the end of the distributing period, which shall be conclugive. At the end of such disu-ibrgi_ﬁrg“n
period the: formoer member, its/his/her heirs, estate, designee or trustee shall be entitied to receive
the corresponding percentage of said member at the then current vajue payable in five (5} éq@
aonual installments. Current value shall be defined by the company’s actountants viich
determinasion shall also be fmal. g

Leif 5. Bang
1005 Nodding Pines Way
Casselberry, FL 32707
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Having been named as registered agenr and to accepl service of process for the above stated
limited liability company of the place designated in this certificate, T hereby accept the
appoiniment 65 registered agent and agree io gcof In thiy capacity. [ further agree to comply

with the provisions or oll staiues relating to she proper and

The Limited Liability Company is to be managed by one or more managers and is,
therefore, 2 manager — managed coOMpany.

ARTICLE XI
EFFECTIVE DATE

The sffective date of these Articles of Organization is December 11, 2003,

2(3). Wﬂmtw of thiy
: lties of perjury that the

STATEOFFLORIDA )

}S8 Fer o
COUNTY OF BROWARD ) cE 3
e :

BEFORE ME, the undersigoed authority, personeily appeared, Leif 8. Bang, amitg e.: . _3;
known ity be the person who execured the foregoing Articles of xucorpomhoiﬁ e
acknowledged to and before me that they executed shch jnstrument. M=
% - 3 g T

WITNESS WHEREOF, 1 have hereunto set my hand and seal this / da}}gf n

4 —— £
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WE m'm g:rm Notary v Pablic
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