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ARTICLES OF ORGANIZATION
FOR )
INTERNATIGNAL RESIDENTS CLUB, LLC
The undersigned, for the purpose of forming 2 Limited Liskility Company under the
Florida Limited Liability Company Act, hereby adopts the following Articles of Organization.
ARTICIE X
NAME =o D
T ir?_‘
The name of the Limited Lisbility Company shall be Tnternational Restdents Club, u;zﬁ >
I 3 ~
No @
e
ARTICLE H -
ol FR R
ADDRESS -

|

The mailing and street address of the principal office of the Limited Liability 'Cr;n:npa'i.'ry'I i
11891 U.S. Highway One, Suite 100, North Palm Beach, FL. 33408.

ARTICLE IO
DURATION
The periad of duration for the Limited Liability Company shall be ninety-nine (59) years,

unless ferminated earlier by death, retiremient, resignation, expulsion, bankruptey or dissolution of
a snember of upoti the ocourrence of any other event which terminates the contirued metabership

of 2 member, unless the business of the Limited Liability Company is continned by the consent of

remgining members of the Limited Lishility Company, pursuant to the terms of the Operating
Agreement.
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ARTICLE IV
PURFOSE

The purpose for which this linmtited liability company is organized is {o transact any and alf lawful
business for which Tmited Lshility companies may be organized under the laws of Florida,
including, but not limited to, the following:
a. To acquire, own, develop, use, convey, and otherwise dispose of and deal in real or
personal property or any interest in such property;
b. To carry on any business or any other legal or lawful activity allowed by law,;

& To do such other acts ag are incidental to the foregoing or desivable in arder to

accomplish. the purpose for which the company was formed;

i

d. To have and exercise all rights and powers that are now or may hercafter be gfantq?:% a%
limited liability company by law, ;};E @ Ef’
The foregoing shall be construed as objects, purposes and powers, and enumeration themof:sltchll E =
not be held to Hmi or resisict in any manner, the powers hereafier conferred on this hx%t% j._
iability company by the laws of the Statc of Florids. -
ARTICLE Y
MANAGEMENT

The management of Tnternational Residents Club, LLC, shall be vested, pursuant to an
QOperating Agreement, in the Members.

ARTICLE VI
TREATMENT AS PARTNERSHIP
International Residents Club, LLC iz intended to be zeated as g partmership for purposes
of federal income taxation.

2 HO3000331278 3
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ARTICLE VII
AMENDMENT OF REGULATIONS
The power to adopt, alter, amend or repeal the Regulations, or Operating Agreeynent, of
this Limited Liability Company shall be vested in the Members of the Limited Liability
Company.

ARTICLE VHI
TRANSFERABILITY OF MEMBER’'S INTEREST
The beneficial interest of a Member of this Limited Liability Company may be transferred
or assigned to such extent and in the manncr provided in the Operating Agreement. However, if
all of the remwuining Members of this Limited Liability Company do not approve of such
proposed transfer or assignment by upanimous written consent, the transferee of the interest of
such member shall have no right to participate in the management of the business and affajrs of
this Limited Liability Company or to becorae a Member. The transferee shall become an assignee

only, and shall be catitled to receive only the share of profits or other compensation by way of

income, and the return of contributions to which the Member otherwise would be entitled. g\g:‘ g
- Q 3
WITHDRAWAL OR REDUCTION OF Te RS-
MEMBER'S CONTRIBUTIONS TO CAPITAL o=

A withdrawing Member shall not receive out of the Company any disiribution, kil A
liabilities of this Limired Liability Company, except lisbilitics to Members on account of their

eontributions to capital, do not @xcsed the value of the Limited Liability Company’s assets.
ARTICLEX
REGISTERED OFFICE AND AGENT

The initin! registerad agent of the Limited Liability Company shall be Robert C. Hackney

3 HO3000331278 3
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and the registered office of the Limited Liability Company shall be 11891 U.5. Highway One,
Ste. 100, North Palm Beach, FL. 33408,

ARTICLE X1
COMMENCEMENT OF EXISTENCE
"The Limited Liability Company shall be deemed to commence its existeitce upon the date

of filing these Articles of Organization.

71
IN WITNESS WIIEREOQF, T have subscribed my name this S= day of December, 2003.

le o

obert C. Hyfkney ' ' : e
Anthori prasentative Aol the Members

ACCEPTANCE BY REGISTERED AGENT

.-—-4i
Having been named to accept service of process for the above-named Limited Liﬁﬁ,ﬁy =
=
Company, at the office stated abave, I hereby accept to act in the capacity of Registered Efght m
>
and agree to comply with the provisions relative to kcc % said foice r"’ = > ;? .‘iz>
T L
f“?c: - Mz
"1 N 3 e
oL
becn C. B3 L
Registerad P —

Datmw
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