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The undersigned subscribes to these Articles of Organization hereby for a Limited
Liability Company under the Laws of the State of Florida.

The name of this limited liabitity company it
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ARTICLE ONE
NATURE OF BUSINESS
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This limited Hability company may engage in any real estaie business permxtted under the
laws of the United States of America and the laws of the State of Florida.
i

Withont limting any of the purposes, powers and objects of this limited liability company
it is expressly declared and provided that this limited liebility company shall have power in

cagrying on its own business, or for the purpose of accomplishment of any of the purposes or
amainment of the objects hereinabove specified, to make and perform comtracts of any kind and
descriprion and to do any and al other acts and things, and to exercise any and all powers either

as principal, agent or broker, conferred by the laws of Florida upon Hmited Hability company,
may be authorized by law

and which a parttership or natural person could do and éxercise, and which now or hereafter

ARTICLE TWO
DURATION

This company shall bave a duration of 30 years from the date of existence nnless sconer
dissolved in zccordance with the laws of the Smte of Florida. The date of existence shall begin
upon the filing of these Article of Organization and upen acceptance by the Secretary of State

ARTICLE THREE
PLACE OF BUSINESS AND REGISTERED AGENT

The principat place of business of this Hmited Mability company shall be 1124 Kane

Convourse, Bay Harbor Islands, Florida 33154 and such other place or places as the members
, from time 15 time may determine. The mailing address shall be the same as the business address

The initial registered agent of this Jimited liability company shall be Richard Waserstein
1124 Kane Concourse, Bay Harbor Islands, Florida 33154
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ARTICLE FOUR
CONTRIBUTIONS TO CAPITAL

The initia] capital of this Hmited Hability company shall consist of the sum of One

Thousand and no/100 ($1,000.00) dollars which will be contributed by the members

The conwibutions to capital mav be in the form of cash or in property, tangible or
intangible, personal, real or mixed. The conributions to capital shall be paid within 15 days
sfter the fling of these Articles of Organization with the Department of State, The just valnation

of the property contributed to capital shall be fixed by the members at a m:séting called for such
PUIpost.

Additional capital contribution 1o equity, in cash or in property, shall be made frora time

to {ime pursuant 1o the needs of this lumited liability company as determiped by its members.

Additional contributions in the form of loans, whether in cash or in kind, and the terms of

. these loans, may be miade as authorired by the members and spon terms and conditions as agreed
upon the members,

The failure 1o make capital contributions in the capital amount of at the agreed upon due
dates shall rosnlt in the member in defauit being dropped and his interest rhsmbuted protata o
the remaining member or members.

ARTICLE FIVE Foal
ADMISSION OF ADDITIONAL MEMBERS

.J:’«‘;:_}
The members of (his limited liability company arc given the right to admit addition: g
members upon terms and conditions set forth in the regulations adopted by the members.

company shall have three members imitially. The numbetrs of member may be mmamgg
decreased from time t time in such manner as may be prescribed by the regulations, but shall -
never be less than oae (1),

ARTICLE SIX
MANAGEMENT OF BUSINESS

Mamagement or conduct of this fimited lability company shall be by the members with
voting power prorata to their interest. The rights and duties of the member shall be set forth in
the remulations of this limited liability company which are incorporated hersin by referemce,
Decisions shall be by majority vote, each membsr having a vote proportionate to his interest in
the company.

The names and addresses of the initial members of this limited liability company are

1. Roberto Ludovico Wolff 1124 Kane Concourse, Bay Harbor Islands, Florida

2. David Greporio Rosman 1124 Kane Concourse, Bay Harbor {slands, Florida 33154
3. Cesar Ruber Rosman 1124 Xane Concourse, Bay Harbor Islands, Florida 33154
4. Lautaro Garay 1124 Kane Concourse, Bay Harbor Islands, Florida 33154
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ARTICLE SEVEN
REGULATIONS

Al the time of executing these Article of Organization, the members of the Iimited
liability company shall adopt regulatons comaining all provisions for the regulation apd
managernent of this company not inconsistent with law 0r these articles.

The power to alter, amend or repeal these regulations shall be vested in the members of
this company if decided by majority vote.

ARTICLE BIGHT
YROPERTY

Real or persomal property originally brought into or wansferred to the compaay, or
acquired by the company by purchase or otherwise shall be held and owned and copveyance shail
be made in the name of this limited Lisbility company. The company's regulations shall make a
provision a3 to who may execute instrurnents and documents refating to property.

ARTICLE NINE
MEETING OF MEMBERS

Apnual meetings of the members shall be held on the first Tuesday of Apnil of euch yoar
without call or potice at times and places selected by the members. Special meeting may be
called by any member in accordance with the requirements set forth in the regulations at eny time
after the giving of 5 days notice to the other merbers. Notice of special meeting shall be given
by actnal notice in person or by telephone to each member. Attendance at meetings constiwtes a
waiver of notice unless the member pratests the lack of 2 notice to him, Minues shall be kept of
all regular and special meetings.

_ ARTICLE TEN —
TRANSFERABILITY OF MEMEERS® INTEREST = = 5c4
A member’s interest in this limited liability company may be transferred caly wzé? the =
unanimous written consent of all remaining members if the wansferee intends becckmé“ a et
member. Without this consent, the transferee shall not be entitled to become 2 member ©f -
participate in the manegement of the compary, but shal} be entitled only o the share of pz 5, =
other compessation or retwrn of conmibutions to which the wansferor otherwise would bt B
entitled. 2T -
t_;“ir". f=a)
ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shall be entitled to the pet profits arising from the
operarion of the company business. Each member shall be entitled to his distributive share of the
profits according to his prorata interest in the company. Losses shall be passed through o each
member actording 1o his prorata interest in the company.,
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ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH,
BANKRUFTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptey or expulsion of a member, this
limited Yability company shall revoein in existence and continue in business purswant to the
applicable provisions of the regulations.

ARTICLE THIRTEEN
AMENDMENTS

These articles, except with respect 10 the vested rights of the merabers, may be amended
from time 1o time by unanimous consent of the members, ard the amendment shall be filed, duly
signed by all members of the company, with the Florida Department of State.

ARTICLE FOURTEEN

Richard Waserstein, having been named as registered agept for this limited lability
company, at the place desigmated in the articles of organization, bereby agrees [ act in the
capacilty of registered agent, and further agrees 10 comply with the provisivns of ail statues
relative to the proper and complete performagce

RBGID AGENT

IN WITNESS WHEREOF, ithe undersigned have executed and acknowledged, &
Article of Organization this %Hay of November, 2003. =
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STATE OF FLORIDA )
COUNTY OF DADE )

BEFORE ME, the undersigned authority, personally appeared Roberto Wolff personally
known to me, who has been by me first duly sworn, state under oath that the facrs contained in

the foregoing Articles of Organization are true and that they executed the same for the purposes
therein axpressed.

SWORN TO AND SUBSCRIBED before me ths &2 day of November, 2003.

v

NOTARY FUBLIC STATE OF FLORIDA
AT LARGE

My comumnission expires:
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