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HOROODBSH T

ARTICLES QF ORGANIZATION of
T TORS, I
The undersigned inirial Member, daes hareby execute there

mrticles of Organization of SPLEMDID INVESTORS, LLC,
for the purpose of forming a Limirted Lizkility Company, under and

pursvant to the provigions of the Florida Limited Liability Company
Act, ag contained in Chapter 608 of the Plorida Statutes , {rthe

Act").

ARTICLES T - HAME

The name of this limited liabilicty company (the "Campany”)}

is: 3PLENDIO INVESTORS, LLC.

ARTICLE II - DUBRATION B

The Company's existence shall begin at the date and timevéﬁan

these Articles of Organization are filed with the Florida i

Department of State, and shall continue for a minimum peried o

[
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thirty (30) years therefrom, unless ctherwise terminated pricr ?5”

thersto by with law or in accordance with these Articles.
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ARTICLE ILII - PURFQSE OF ORGAMNIZATICN

The company is organized for the purpesed of receiving,
buying, acgulring, owninﬁ, developing, improving, renting,
selling, leasing and/ox in any other manner dealing with real
end personal prowverty located within the State of Flogida, and for
gngaging in any and all other lawful activities and businesses
limited liability companies are pernitted t¢ engage in under the
laws ¢f the United states and of the State of Florida. The
Company shall have all of the powers vested inm a limited lisbility
company organized under and existing by virtue of the laws of the
State of Florida.

ARTICLES IV - PRINCIPAY, OFFICE

The mailing address and street address of the principal office

of the Company is: 1401 PONCE DE LEON BLVD., SUITE 401
CORAL GABLES, FLBA. 33134

: &

ARTTCLES V ~ INITIAL REGISTERED AGENT 2

The name and addreas of the ini?éal Registered Agent of the. =

":"L,7 E
Cempany is: $ & R INVESTMENT, LLC. T e
1401 PONCE DE LEON BLVD., P,
Suite 401 ~T =

Coral Gahles, Tla. 33134 32

ARITICLES VI -~ ADMISSION OF NFW MEMBERS

Pursuant teo Sectien 608.4232 of the act, the company may admit

additional, Members upon the effirmative vote of or by the wrizten
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consent of ; majority of the existing Memhers of the Company. any
person admitted to membership of tha Company as provided in this
Article shall hecome z Member upor payment cf the capital
contribution as established by the Members and upon gsuch person's
agreament to comply with these Articles of Organization, the
Regulations and such other documents, statutes, rules, regulatisns

and guidelines as the existing Members may have from time to time

detarmined.

ARTICLE VIT - INTERESTS OF MEMBERS
An assignee of a Member's interest in the Company shall become
a Member of ithe Company upeon the affirmative vote of, or the
written consent of, a majority of all the Members (excluding the
Member seeking to transfer his interest in the Company). provided

the assignee otherwise complies with the Regulations of the Cowpany
. ;:t. :"'.'
and agrees to abklde ky the hrticles of Organization, the jf;

Regulations and such other documents, statutes, rules, ragulationéil IS
fen lai
©

and guidelines as fthe existing Membzers may have from time to time 7
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determined.
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ARTICLE VIII )

CONTINUATION OF BUSINESS UPON TERMINATION OF MEMBERSHIFP
In the event of the death, rsetirement, resignarvioen, expulsion,

bankruptey or dissolution #f a Member or the occcurrence ¢f any

other event which terminates the continuad membarship of a Member
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in the Company. the remaining Members shall be entitled ta

continue the business of the Company provided that not less than
a mejority in number and capital interests then remaining shail

have agreed to de so in writing or by a meeting of Members duly
called for such purpcse.

ARTICLE IX ~ MANAGEMENT OF THE COMPANY

A. Managenent of the Coampany shall be by a manager, wheo

shall ke electad annually by the Members of the Company in the
manner set forth in the Company'= Regqulations and who shall have

the dutles and authority accorded the Manager in The Company's

Regulations. The number of Managers may from time to time be

increased or decreased, or the management of the company may be
entirely vested in the Members in proportion to their capital

interest if done pursuant o the procedure =ztated in the

Requlations of the Company.

B. Initizl Members - In order to facilitate tha

operation of the Company, the following named perscon is designzted
T
as the manager of the company until the first annual meeting of .

Members or until his successer i3 elected and qualified:

-~

$ & R INVESTMENT, LLC, 1401 PONCE DE LEON BLVD., SUITE 401, CORAL
GABLES, FLA. 33134, and ST. GRORCE GROUP CORP, same address. -

ARTICLE X -RETDRN OF CAPITATL

+3:G s 61 Al £0
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No Member shall hawve the right tc demand the return of his or
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ite contribution to capital except &5 provided in the Regulations.

ARTICLE XI - AMENDOMENT TO THE ARTICLES OF ORGANIZATION
Membexra may adopt, alter,

amend or repeal any provision i the
Articles of Qrganizetion by the affirmative vote of a majority of

all the Members of the Company at z duly called meeting of thre

Members or by the written consent of a majority of the Members.

RRETICLE XII ~ AMENDMENY OF REGULATIONS

The Memiers of the Company m2y adopt,

alter, amend or rapeal
any provision of the Regulations of the Company by the affirmative

vote of a majority of all the Members at a duly called meeting of

the Members or by the written consent or a majority of t{he Membsars.

IN WITNESS WHEREQF, I heve sxecuted thease Articles of Organization

as an initial Member of this limited liability company
this 17TH day of NOVEMBER, 2003.

oy 2

% & R INVESTMENT, LLC =

A LIMITED LIABRILITY COMPANY  © .o

-2
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SALOMON YUKERN / : 3
MEMBER -

PREEARED RBY:
AEMANDO J. BUCELO,

JR., BSQ.
1401 PONCE DF LEON BLVD,
SUITE 401

CORAL GABLES, FLA. 33134

FLORIDA BAR NO. 280755
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B sers iy,

ACCEPTANCE OF APPOINIMENT AS REGISTERED AGENT
Having been designated as Registered Agent to accept service cf
pracess for, 8P ID INCESTO LIC & Limited Liability Company, at

the place set forth in the Articles of Organization, I hereby agree to

act in that capacity, and 8 § R INVESTMENT, LLC, further state that I
am familiar with and accept the chligations imposed upon me &5 auch
Registered Agent.

5 & R INVESTMENT, LLC

SATOMON YUKE

Date: NOVEMBER [9 2003
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