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ARTICLES OF ORGANIZATION
OF
TERRAZAS AT MIAMI RIVER, L.L.C.

Tho undersigned, desiring fo fortn a limited {igbility company for the
purposss set farth hisrcin and in conformance with the Florida Limitsd Liability Compauy
tact, hereby establishics the following:

ARTICLE ¥~ NAME

The name of the limited liability company is: TERRAZAS AT MIAMI RIVER, LL.C,
ARTICLE I1 -DURATION

The duration of the Jimited Hability company is perpetual unluss sooner dizsojved as
provided by statute,

AR 1 - P! SE

The limited ligbillty company is organized to engage in any husiness in which 2
limpined lighility company may engage under Florida laws.

IV - CIPAL OFFICE MATL: D

The principal place of business and the mailing address of the limited Habitity

company shall be in Dade Cousity, 9130 Souk Dadeland Bivd, Suite # 1504, Miami,
Florida 13156.

R ~ RE ET AQD
The Repiatered Agent and the street address of the initial Registered Office of the Yimited

liability company in the State of Flarida, whose Consent 10 Appointment a3 Registercd
Agent is hereto attached, shall be:

Mario 1. Guzman
9130 8. Dadeland Boulevard, Suite ¥ 1504
Miami, Florida 33156
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; .

The names of the initial memheta of the lmited lishility company and thelr addresses are
as follows:

Radolfo Federico Borda
Benavidez 274, Monte Grande
Provincia de Buenos Aires, Argentina

Femando Javier Jimens2
Ocampo 2515 Floor 11, Apt. B
Ciudad de Buenos Aires , Argentine CI425D84

Additional members shall be adwitted only pursdent to the terma of the operating
agreement eutered into by the Membors of the Corapany, or spon such athier terms a3 are

umanimously egreed to by all Members entitied v a dividend upon dissolutiofs or
Yiquiciation

RTY " ()

The Members will autline their capital contributions under & soparste agreement.

ARTICLE IX - ADDITIONAL LIABILITY OF MEMEERS

]

Additonsl capital canteibutions of the Members may be required, but only upon
the vois of & majority of Membars pursuant te the term= of the operating agreemcnt

entered inte between tits Members of thiz Hiited {ishility company, or scpplemental
agreement reganding the same,

ARTICLE X — CONTINUITY
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bankrupicy or dissciution of 8 Member or occurrence of a1y ofher avent which
torminates the continned Membership of a Member i this timited Habllity sompany.
The retum of capital and the distribution of profis shall be derormined form the
Jinsited Lebility compuny's baoks, gs ol the afftctive dits of withdmpwal, based on the
provislons afthe regulavons, and paid an soon sy practisiils withont diminiching the
progpacty of thae limited ligbility company™s veatues and gabjset to the Hmintions of
Florida law.

The busincss of the Limived Hability compisny shall bs pesseved to and
conduatud inder U sxclusive management of its Membeay gecording 1o the
pravigions of s apemting agreament aniared inte betweer: the Members of the
limited lindility oumpamy, Therefhee, this Hemited ¥ability compuny % 2 member-
maraged company .The atme(s) and addrese(ee) of the inttin! Mansging Members of
the Company ste

Rodglf Pederdoo Rords
Bepavidez 274, Monts Gedde
Frovincia ds Busnoz Ajres, Argenting

FParsondo Tevier Jixenez
Qicampo 2513 Floor 11, Apt. B
Ciudad de Bucnos Adres , Arpunta CTA2SNSA

IN WITHNESS WHERECE, the undessigned hax exsouted thaes Asticles of
Orcganizotien in scoordarice with §08.40R(3), Ploridy Stautes, and in oxeculing the .
Affidavil above affirms under penalties of pesfury the sinfsd hereln are true,

Dated this 19 dey ar Nevember, 2603

b o

Fam Iavier Jimoner
President and Chief Exanptive Officer
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P’URSUANT TO THE PROVISIONS OF SECT!ON’ 608 415 011 608.507,
FLORIDA STATUTES, THE UNDERSIGNED LIMITED LIABILTY COMPANY
SUBMITS THE FOLLOWING STATEMENT TO DESIGNATE A REGISTERD
QFFICE AND REGISTERED AGENT IN THE STATE OF FLORIDA.

i. The name of the limited lizbility company is: TERRAZAS AT MIAMI

RIVER, LLC
2. The pamie snd strect addrese of ths registered agent sre:

Mano 1. Guzman
9130 8§, Dadeland Boujevard, Suite # 1304
Miami, Florida 33156

ACKNOWLEDMENT:
Having been named == registerad apont and to accept service of prosess for the

shove states Hnited lisbility company al the place designated in the certificate, T hersby
accept the appointment as registered agent and agres 10 #ct en this capacity. I further
agros to comply with the provisions of all statutes relating to the proper and complete
performance of my duties, and I am familiar with and acoopt the nhligations of my

position ag registered agent.

Darte thix 1§ dey of November 2003 .
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