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- ARTICLES OF ORGANIZATION
OF
THE PRESERVE DEVELOPMENT, L.L.C.

ENOW ALL MEN BY THESE PRESENTS:;

The undersigned, as organizer, hag this day set his hand hereto for the purpose of forming 2 limited
liability company uder and pursuant fo the laws of the State of Florida, and for that purpose does hereby
adopt these Article of Organization:

ARTICLEI

Thename ofthe Limited Liability Company shallbe THE PRESERVE DEVELOPMENT, L.L.C.
{* The Compeny™). The principal place of business of the Company in Florida shall be: 25 Walter Martin
Rouad, NE, Suite 101, Fort Walton Beach, Florida and the mailing address of the Company is: ¢/o BExoaderip
Corpanies, L.L.C., 8035 North 85th Way, Scotisdale, Arizona 85258,

ARTICLE I
The address of the registered office located in Okaloosa County, Florida is as follows:

RICHARD P, PETERMANN
SMITH, GRIMSLEY, BAUMAN, PINKERTON,
PETERMANN, SHAW & GRINSTED
25 WALTER MARTIN ROAD, N.E,, SUITE 101
FORT WALTON BEACH, FLORIDA 32548

ARTICLE I

The purpose for which this Company ia organized is the iransaction of any or all lawful business for
which limited liability compznies may be formed under the laws of the State of Florida, as they may be
amended from time to time,

ARTICLE IV
The management of the Company is reserved to the Members, The names and addresses 6f 41l thé
members 8t the time of formation are as follows: O =
o3
Redfeather Holdings, LL.C. Desert Winds Development, Inc. T
An Florida Limited Ligbility Company An Arizong Corparation C
8035 North 85th Way 7119 E. Shes Blvd., 8fe 109-286 -
Scotisdale, Arizona 85258 Scotisdale, Arizona 85258 . =
o ~
Salt Whistle Bay Partriers, LLC Snyder Realty Group, Inc. . -
A Virginia Corporation A Colorado Corporation Z00
4965 Pox Ridge Road P.O. Box 1989 T '
Roanoke, VA 24014 Fraiser, CO 80442
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. ARIICLEV
The latest date upon which the Corpany is to dissolve is December 31, 2030,

ARTICLE VI

 To the fillest sxtent permitted by applicable iaw, the Company shall indenmify any person wito
i3 or was 8 meneger or member of ugent of the Company against Hability for monetary damages for

mnraﬂegedwtsmdﬁukwswmtoraﬂegedﬁﬂmmaz:tofmchpcrwnwithwspmtoﬂz
Company.

- ARUCLE VII
1hmiemxiadck‘cssoﬁheiniﬁa!mm§rag§nnfﬂmﬂomyis

Richard P. Petertnam.,
a Floxida corporation,
25 Walter Martin Road NLE.
Fort Walton Beach, FI. 32548

 IN WITNESS WHEREOF, have hercuto set sy hand this 7/  day of Noverber 2003,

1 ——

WK.BtentBrcadmm,Organm

’?v:

I,on bebsifof _Richord P, Petmm, ] Flaﬁcta corporation, lmVi:xg been d::mgxmed to act s -

Statutory Agent, hereby consent 10 act in that capacity until removed or until resignation is subnum:d
in accordance with the Florida Revised Statutes,

Richard P. Petermann
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